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FARM MORTGAGES 


Conclusively Shown to be the Most Stable Investment 


“ 


In 1914 the leading life insurance companies had only $655,000,000 invested in farm mort- 
gages. In 1918 their investments in farm mortgages aggregated one billion dollars. 


Today those life insurance companies have over four billion dollars of their trust funds 


invested in farm mortgages and are eagerly adding to their holdings. 








The Lockwood Investi- 
gating Committee, dur- 
ing its recent investi- 
gation, publicly con- 


ceded loans on real es- 





The following is taken from the stenographic report of the 
summing up of the Lockwood Committee, formed to investigate 
the housing situation in New York State. It is the result of the 
investigation of 1,500 concerns: 

We have overwhelmingly established by the mass of statistics 
gathered from all sections of the country that over a long term of 
years and year by year, mortgage loans on real estate have proven 
the most stable, conservative and the best income-paying in- 
vestments of these institutions. 

It is established by the figures furnished by these corporations, 
tabulated in such detail and with such accuracy that they are 
not open to question, that besides their safety this class of invest- 
ment has been yielding, year in and year out, about 20% higher 


tive, income producing 
security obtainable. 


Theindividualinvest- 
or will do well to profit 
by the experience of 


Df t th t t bond d oth iti °c . 
tate to constitute the The fact that ahewt 69% of the entire eects of the savings basis these life insurance 
of the State of New York are thus invested should be conclusive 2 
most stable, conserva- on this point. companies. 











The service of The F. B. Collins Investment Company, exclusive dealers in farm mort- 
gages, is based on 37 years’ experience without the loss of a dollar to any investor. 


A guarantee for your fullest protection. 


The holder of surplus funds will be interested in our Booklets ‘“Why Collins Farm Mort- 


gages are Safe’ 
asking. 


’"—“As Others See Us’ and “8% Collateral Trust Bonds.”’ 


Sent free for the 


THE F.-B. COLLINS INVESTMENT COMPANY 


Members of the Farm Mortgage Bankers 


727 Monadnock Block, Chicago 


Association of America 


Home Office: Oklahoma City, Oklahoma 
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UP TO THE MINUTE! 


me 3 
































The Reliance Life prides itself on always being strictly “up-to-the- 
minute.”’ 























From time to time we have pioneered various new features into the 
field of life insurance. 


Today as the product of years of experimentation we have to offer you: 


THE 
PERFECT PROTECTION 
POLICY > 


It is a policy with a human appeal! 

In it is combined full life and accident and health protection. Under 
this regime we can and do provide accident and health insurance for at least 
one-third less cost than regular casualty companies. 




































































A policy containing the sulphitic features we have introduced gives you 
“‘the something different” to talk to your prospects. 

It will stand the test of grilling competition—and come out victor. 
Time has proved that. 
































AND— 


Our agency contracts are more than liberal. 











How about a connection? 


RELIANCE LIFE INSURANCE CO. 
of PITTSBURGH 


Farmer’s Bank Building 
PITTSBURGH PENNSYLVANIA 


mL jen. 
Wills altel eal elles 
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Hendon Chubb on the Foreign Marine 
Underwriting Market 


ENDON CHUBB of Chubb & Son, marine 
underwriters of New York, has just re- 
turned from an eight-weeks’ tour of Eng- 
land and France. He was accompanied 
on his way over by his brother, Percy 
Chubb, who will remain in England for 
an indefinite time. While he gave some 
attention to business on the other side, Mr. 

Chubb says that he enjoyed shooting grouse more than talking 
marine insurance. He also spent some time looking over the 
battlefields. His observations of the marine under- 
vriting market in London and Paris were outlined to THE 
SPECTATOR. 

“During the time I was abroad,” he said, “I had the oppor- 
tunity of seeing a little of the general trade difficulties which 
were confronting the foreign business men, and also of seeing 
What the marine insurance situation was in both London and 
Paris. As to the latter, the great impression made upon me 
was the feeling of admiration for the courage with which these 
business men were facing stupendous difficulties. 

“My special interest was in considering the latter; that is to 
Say, the condition of the marine insurance markets, and I 
found many of the fundamental conditions not only the same 
in both of these markets, but apparently the same throughout 
the world. In Paris there is a very considerable slackening 
off in the demand for insurance, and during the time that I 
Was in Paris the demand seemed almost at a standstill. This 
was principally due to the general trade stagnation, and con- 
tributed to in a small way by the lack of rain, which had made 


French 


the water so low in some of the inland channels as to almost 
preclude navigation. 

“The theft situation here, as elsewhere, was receiving the 
anxious thought of the underwriters, but, while an attempt had 
been made to arrive at a general minimum schedule of rates, 
the universal opinion seemed to be that these rates were inad- 
equate, and many of the conservative companies were meeting 
the situation by declining accounts where theft was included. 

“The underwriters who made money for their companies 
during 1920 were the exception, and I am not even sure that 
there were any. Apparently there was a general inclination 
on the part of the insuring public to give greater weight to 
consideration of reputation and security than has been the case 
in the last few years. 

“The situation in the London market was particularly im- 
portant because of the tremendous bearing of that market on 
the other insurance markets of the world. The same general 
characteristics were to be observed, reduced premium incomes 
brought about by the general falling off in trade and the tre- 
mendous fall in the value of vessels and cargoes, the market 
expanded by the formation of new companies, and the opening 
of marine insurance departments by companies which before 
the war had confined their insurance to other classes of busi- 
ness. Here again the theft situation was one that engaged the 
constant attention of underwriters, and the pressure from the 
losses through this hazard has been: so great as to force co- 
operation among underwriters, whereas there seemed to he a 
total lack of concurrence as regards any other class of busi- 
ness. This co-operation had taken the form of an agreement 
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not to insure more than seventy-five per cent of the net cost of 
any shipment against theft, the underwriters being unani- 
mously of the opinion that unless the shippers and receivers 
were directly interested in reducing the theft hazard no im- 
provement could be looked for. They have adhered to this 
agreement, although they have felt the effect of the competi- 
tion of foreign markets where the agreement is not being used. 
However, there is a general feeling that the business, including 
theft, is being done below -cost. 

“The hull situation was also occasioning the underwriters 
much concern, and it seems difficult to foresee anything but 
disaster in the way in which this class of business was being 
written while I was in London. The market value of vessels 
has declined to an extent entirely out of proportion with the 
cost of new production or the cost of repairs, and the under- 
writers were insuring on present market values with no ad- 
vance over the rate charged last year on much higher valua- 
tions, and in many cases with actual rate reductions. 

“Tt seems to be the consensus of opinion that there has been 
but little or no money in the hull business for the last two 
vears, and it appears probable that unless there is a change in 


market conditions the 1921 hull market will show a heavy 
loss. In fact, | found no underwriter to whom I| spoke dis- 
posed to defend the rates and conditions at which hulls were 
then being insured in the London market. In this market, as 
in all others, there seems to be a decided change in the attitude 
of the customers and brokers as to the class of policies they 
will accept, and much greater discrimination is being shown in 
this respect. This seems to be at the present time the only 
favorable aspect of the marine underwriting situation. An 
interesting feature to me was that while in previous years the 
conservative elements were largely supplied by the companies 
and the aggressive competition of the Lloyds, this situation 
appears to some extent to be reversed. 

“The final conclusion that I have come to is that, while the 
acuteness of the situation would seem to forecast the more 
rapid return to reasonable conditions than otherwise would be 
expected, yet the signs of the beginning of such a return are 
not yet manifest. The marine insurance market the world 
over appears to be suffering from the same unsatisfactory con- 
ditions that have always manifested themselves after a period 
of war.” 





COMMISSIONERS MEET 


Fifty-Second Annual Convention 
Being Held at Louisville 


CASUALTY COMPANIES CRITICISED 


Gain and Loss Exhibit and Other Topics 
Discussed 
[Special Dispatch from a Staff Correspondent | 

Lovuisvit_E, Ky., Sept. 27.—Despite his ill- 
ness, President Harty presided at the fifty-sec- 
ond annual meeting of the National Convention 
of Insurance Commissioners, which opened 
Tuesday at Louisville with a record attendance. 
Among the prominent insurance men from 
New York are Henry Evans, C. F. Shallcross, 
Wilfred Kurth and W. E. Mallalieu. 

The meeting opened with an address of 
welcome by Governor E. P. Morrow of Ken- 
tucky, who greeted the insurance men in the 
name of the Louisville insurance fraternity and 
the Commonwealth. Response was made by 
Commissioner T. B. Donaldson of Pennsyl- 
vania. This was followed by a roll call of 
States, which showed only ten States unrepre- 
sented. The afternoon session started with 
an address by the Ontario superintendent, fol- 
lowed by Gustaf Lindquist of Minnesota, who 
strongly criticised certain health and accident 
companies which reject claims by insured 
when the latter believes he has complete pro- 
tection. Discussion followed the reading of 
Mr. Lindquist’s paper. Commissioner L. T. 
Hands of Michigan was in accord with Mr. 
Lindquist, stating that many misleading policies 
are being written, but differed with Mr. Lind- 
quist’s assertion that claim departments are 
unscrupulous, declaring Michigan companies 
are generally fair, few complaints being re- 
ceived. 

A. R. Aslakson, deputy, representing Com- 
missioner S. A. Olsness of North Dakota, saw 


State insurance as a solution of the situation. 

Manon Cornett, Deputy Commissioner of 
Kentucky, expressed disagreement with Mr. 
Lindquist, declaring that the Kentucky De- 
partment would have received many complaints 
had the casualty companies denied liability 
under policy forms, which is not the case. He 
declared his opinion that the time is unripe 
for the introduction of a standard policy form. 

The committee investigating the advisability 
of revising the present gain and loss exhibit 
of life companies reported its finding, that 
exhibit has accomplished good results ard after 
certain modifications should be retained. The 
committee also reported a lack of uniformity 
in preparation of certain items of the exhibit, 
which should be corrected, and the exhibit 
should separate group insurance, annuities and 
disability experience. The report of the com- 
mittee is to be submitted to insurance company 
organizations and finally incorporated in a re- 
port to the May, 1922, meeting of the com- 
mittee on blanks, and will be acted upon by the 
executive committee in June, 1922. 

A paper on supervision, prepared by V. 
Evan Gray, Superintendent of Insurance of 
Ontario, was presented and Mr. Gray was 
given a vote of thanks by the convention. 

Following the meeting, the Commissioners 
were the guests of Mr. and Mrs. James R. 
Duffin, president of the Inter-Southern Life, 
where a buffet dinner was served. 

James F. Ramey, Commissioner of Ken- 
tucky, one of the chief organizers of the con- 
vention program, was the recipient of a 
smoking stand, presented by former Commis- 
sioner J. V. Barry on behalf of his fellow 
Commissioners. Mr. Ramey’s birthday oc- 
curred on Monday. Fred J. Cox, former 
president of the National Association of In- 
surance Agents, also had a birthday and re- 
ceived a gold knife for his watch chain, and 
an ovation. 


SPEECHES OF STACEY W. WADE AND 
C. W. HOBBS 
Investment Laws Thoroughly Discussed 
by Massachusetts Man 

Stacey W. Wade, the new commissioner 
from North Carolina, made a short but in- 
teresting talk on the “Efficiency of Insurance 
Agents.” His discussion of the functions of 
the department as against those of the compa- 
nies carries an opinion somewhat similar to 
that of Jesse S. Phillips, the commissioner from 
New York. The substance of it follows: 

The writing of insurance has become a profession 
and the subject of instruction in our greatest colleges, 
and as such should employ trained ability. I know of 
few occupations as free of fraudulent practices as the 
insurance business, yet many injustices are done the 
companies, and some are done the public, through lack 
of fitness and special training of the agent. What 
other business involving millions of dollars income, 
and binding the companies under a liability of billions 
upon billions, would turn its affairs over to employees 
without special and thorough training in that par- 
ticular line? Yet this is happening from year to year 
in the insurance business. Men with no knowledge 
whatever of the law or methods are selected to write 
business because they can control special risks. Of 
course, many have attained that efficiency which comes 
only from experience, but in attaining it they must 
have passed through that stage of uncertainty and 
temptation. which is to-day poisoning the future of 
many young agents, who with a few months of in- 
tensive study would be able to take their places in an 
honorable profession as efficient units. I believe that 
the insurance business has attained the magnitude 
and importance which would justify the maintenance of 
a special board or school of instruction in each State 
for the various lines, supported by the companies or 
agents, or both, for the preparation of candidates, 
who should be required to show suitable proficiency in 
the elementary and fundamental principles of law and 
practice, pass a satisfactory examination and be cer- 
tified to the insurance commissioner before granting 
them a license. You must agree that it is impossible 
to legislate efficiency or uprightness into any organiza- 
tion or individual; and while our agents’ qualification 
law has been a great help, it cannot compare with the 
united effort of the companies and agents toward cor- 
recting the evils which now creep into the business. 
I am glad to see that a similar view has been ¢X- 


(Continued on page 19) 
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GCASUAETY AND SURETY 
CONVENTIONS 

HE annual meeting of the Interna- 

tional Association of Casualty and 
Surety Underwriters was held this year. 
as usual, at White Sulphur Springs, W. 
Va. At the same time, the National As- 
sociation of Casualty and Surety Agents 
convened at the same place and the pro- 
ceedings of these meetings are reported 
elsewhere in this issue of THE SPEcTA- 
tor. The conventions this year were uot 
as successful from the viewpoint of at- 
tendance as some previous ones had been, 
The meeting days were curtailed, ses- 
sions being held only three days instead 
of four as in previous years. There were, 
perhaps, one hundred delegates in at- 
tendance and important matters were 
discussed, and from the standpoint of the 
getting together of managers and agents 
the meetings were worth while. 

In the old days, the meetings of the 
International Association (then the Na- 
tional Association of Accident Under- 
Writers) were of perhaps more vital in- 
terest, for the reason that the various out- 
standing features of the business were 
discussed in detail on the convention 
floor, and the conferences brought more 
immediate and definite results. Now the 
regulation of the various branches of in- 
surance in which companies that are 
members of the International Associa- 
tion are interested is more or less segre- 
gated and specialized under such organi- 
zations as the Bureau of Personal Ac- 
cident and Health Underwriters, the 
Compensation Inspection Rating Board, 
the Casualty Information Clearing 
House, the National Workmen’s Service 


THE 


Bureau, the Surety Association of Ameri- 
ca, the Alliance Against Accident Fraud, 
and others. 

The importance of maintaining the In- 
ternational Association of Casualty and 
Surety Underwriters lies, for one thing, 
in the opportunity it gives company man- 
agers to meet each other and also mem- 
bers of the agents’ association, thus pui- 
ting them in a position to straighten out 
any disputed questions, and also bring- 
ing together managers in a social way, 
tending towards increased harmony in the 
conduct of the business as a whole, and 
in the relations between the respective 
companies. 

White Sulphur 
chosen as the customary place for the 
annual conventions largely because of its 


Springs has — been 


unusual facilities for playing golf. This 
has served as an attraction for managers 
and agents and has proved a valuable aid 
in accomplishing the objects of the gath- 
erings. If the company managers and 
agents met together to legislate and hold 
general conferences on trying details of 
the business, it might be desirable to meet 
elsewhere at some place where it was ex- 
pected that the transaction of business 
only would be the rule. 

The smaller attendance this year is dep- 
recated, as the necessity of maintaining 
the International Association of Casualty 
and Surety Underwriters as a parent or- 
ganization js obvious. A suggestion has 
been made to the executive committee that, 
at next year’s convention, sessions should 
be held only in the evenings, so that man- 
agers and agents will be able to freely 
use the golf links during daylight hours 
without absenting themselves from busi- 
ness meetings. 





HILE the fire losses in the United 

States and Canada in August last 
fell off somewhat from the preceding 
month, having amounted to $25,829,000, 
according to The Journal of Commerce, 
there were only two previous months in 
the current year whose losses were less 
than that sum. The total for the first 
eight months of this 
$224,000,000, against less than $208,- 
000,000 in the corresponding period last 
year, and $176,000,000 in the first eight 
months of t919. Manifestly, the fire 
loss is.showing a gain, rather than a re- 
tardation, which, in conjunction with a 
probably reduced premium income, does 
not carry comfort to fire underwriters. 


5 


year exceeds 


EPORTS from well-informed un- 

derwriters in the South indicate 
that there is no cause for alarm in con- 
nection with the recent exaggerated 
accounts of the prevalence of pellagra ir 
the Southern States. It seems that the 
scare originated through an error on the 
part of someone who was _ preparing 
health statistics. It is understood that 
there is very little pellagra in the South, 
and that there are no more cases than 
are usual in the various Southern States. 
There is, therefore, no good reason for 
companies writing life or disability in- 
surance to worry about 
widespread illness from pellagra. 


any possible 





N a recent issue of THE Sprecratror 

there was printed a story which de- 
scribed the method followed by a life 
insurance agent in dealing with a 
prospect who had been offered a rebate 
by another agent. The story was writ- 
ten by a contributor whose writings and 
the suggestions contained therein gen- 
erally follow strictly ethical lines, and 
lest our readers should assume that in 
this case THE Specrator would advo- 
cate such treatment of a case as that de- 
scribed in the article, mention is now 
made of the matter. As the story goes, 
the successful agent misled his prospect 
into thinking that he was buying a 
straight twenty-payment life policy from 
date of issue, whereas, in fact, the agent 
was selling him one-year term insur- 
ance followed by twenty-payment life. 
If the prospect had been fully informed 
by the agent as to the fact that his 
twenty-payment life policy was thus de- 
layed one year in going into effect and 
becoming paid up, there might have been 
no reasonable ground for criticism, but 
the implication is that the agent neg- 
lected to advise his client fully of the 
condition, and that thus there was, at 
least, an implied misrepresentation. The 
ethics of the business require abso- 
lutely fair dealing between companies 
and agents and their customers, and mis- 
representation by an agent, whether ex- 
plicit or implied, should be no more con- 
doned by a company or a general agent 
than would an out-and-out rebate. The 
standards and morals of the life insur- 
ance business have heen raised to, and 
are being maintained at, a high level, 
and we trust that there are few, if anv, 
men in the business who would wittinely 
mislead a prospect. 
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THE 
GAIN AND LOSS EXHIBIT* 


Companies Generally Show Good Results in 1920 





FAVORABLE MORTALITY RECORD 





Average Interest Earnings Well in Excess of Those Required 
Twenty-six years ago the first form of the gain and loss exhibit was 
required by a State insurance department, and since that time THE 


Srecrator has published each year the essential points of the exhibits 
For the year 1920 the statistics 


of numerous life insurance 





companies, 


* Copyright, 1921, by The Spectator Company, 
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for sixty-six life companies are presented, of which eight are industrial 
companies, separately grouped, the aggregates of which are also shown 
Since 1906 the annual statement blank for life insurance 


separately. 


companies authorized by the National Convention of Insurance Com- 
missioners, has contained an elaborate form for the presentation of the 
data making up the gain and loss exhibit. 


The exhibit of each of the 


companies, more particularly the home companies, is the subject of 
careful scrutiny, as from the exhibit any tendency to extravagance of 
management, poor investment returns, or an inordinately high mortality 
may be promptly detected and properly remedied. 


In preparing the data of the various companies comprised in the table 
of aggregates, shown herewith, no company is included which was less 


GAIN AND LOSS EXHIBIT FOR TEN YEARS. 








PeRcENTAGE OF INSURANCE EXPENSES TO LOADING. 


PERCENTAGE OF INTEREST EARNED TO INTEREST REQUIRED. 



























































COMPANIES. 
1911. | 1912. | 1913. | 1914. | 1915. | 1916. | 1917. | 1918. | 1919. | 1920. | 1911 1912. | 1913. | 1914. | 1915. | 1916. | 1917. | 1918. | 1919. 1920, 
SS SREY Seen nae 111.10] 116.47] 120.70) 125.69] 130.95] 135.68; 158.31] 164.55) 197.82) 226.00) 152.08) 161.20} 173.12] 164.55) 166.80) 170.25) 163.74] 166.95] 159.15) 178.00 
American Central.................- 173.49] 179.07] 181.72] 197.03] 205.00} 205.20) 207.15] 224.75) 191.89) 198.68) 135.79) 140.71) 147.02] 150.67) 152.40) 164.27) 158.61) 155.23] 148.98] 168.10 
NUR SRINDDL 5 wc'.5 cpio re sink eS arose 148.72] 133.46] 149.34) 146.81] 150.70] 163.86] 162.91] 165.78) 146.58) 153.02) 148.72] 179.73] 191.56) 190.70] 188.25) 188.28) 183.71] 177.55) 168.78} 177.21 
eee, eee x | a 103.25] 105.95) 112.70} 128.10) 115.86) 128.68] 137.40/2468.48] 107.65]....... 1195.10) 854.40) 605.60) 458.50} 115.86) 297.40) 261.33 
Bankers of Nebraska............... 104.29] 119.72] 151.48] 96.36] 94.30} 93.95) 91.42) 83.54] 105.44] 104.25] 160.18) 159.47) 158.32) 164.55) 166.89) 171.80) 169.73) 176.94] 175.49] 178.23 
Bankers Reserve.............-..55 95.36) 97.35) 97.55) 91.64] 85.91] 93.51] 97.79) 109.84] 130.40) 145.20) 154.54) 153.60) 155.79) 158.50) 161.20) 164.63} 166.25] 163.09] 157.30) 157.52 
Raa st dees san nces 80.97] 84.06] 87.55) 90.86] 91.09] 103.70] 106.57} 108.60) 116.95) 126.56) 140.57) 113.61) 121.33] 126.29) 127.95) 129.05] 130.79) 133.84] 135.10) 133.82 
ie Se cispa cc a¥ees Sheseg cay 95.90} 102.24] 104.17] 106.95) 112.08] 117.32] 115.78) 113.21) 157.53] 163. 148.41] 159.72} 168.45) 171.00} 170.20] 174.40] 174.29] 181.49) 200.71] 198.5) 
Demirel like, TOWR...........00.0200500 125.34] 137.21] 150.73] 157.52] 170.40] 162.74} 188.02) 158.48] 147.39] 136.81] 194.60) 177.13] 184.86) 164.75) 167.15) 171.62) 169.35] 165.73) 160. 177.53 
Columbian National. ..............- 161.90] 175.13] 174.25) 165.50] 174.54] 194.93] 208.41] 222.35) 281.80) 283.60) 173.56] 159.02) 147.82) 154.51) 153.68) 153.17) 149.45) 152.05) 146.52) 147.64 
Connecticut General...............+ 138.05] 137.98] 146.12} 147.72] 139.98] 125.87} 152.30} 165.04] 193.80) 224.70) 144.17) 148.14) 148.07] 148.62) 155.08) 151.60) 151.72] 152.39) 142.91} 148. 82 
Connecticut Mutual................ 98.35] 103.25} 103.62) 100.68} 116.32) 109.72) 116.56] 110.51) 122.56) 131.21] 120.78] 133.27} 136.46) 142.35) 147.05) 150.15) 149.90) 149.95] 151.44) 148.14 
Equitable, New -?— 77.21| 78.42) 79.20] 76.41] 77.89] 82.73] 84.38] 87.08) 101.13] 118.64) 146.46] 146.40) 151.46] 153.60) 157.64] 161.10) 162.32] 159.74] 160.65) 157.72 
Equitable of Iowa. . : 113.74] 125.82) 113.80] 110.70} 115.05} 126.26] 128.93] 119.06] 135.96} 133.68} 143.09] 150.74) 151.45) 158.20) 161.86] 163.52) 153.35] 155.17] 150.29] 146.15 
SS ER err 92.43} 88.76] 89.80} 90.04] 96.16] 93.90] 97.58] 98.09] 104.99) 117.96) 153.14] 155.74) 156.75] 159.15] 166.70) 169.03] 164.50} 159.94) 155.75] 155.72 
Franklin Life......... 144.77| 137.66] 152.20} 138.05) 141.53] 152.23] 156.40] 154.39) 157.89] 167.13] 134.88] 131.38) 126.70) 132.40) 131.97) 137.50) 141.14) 144.15] 140.43! 149.67 
Guardian of America... ss « 107.92] 105.33] 104.46] 102.06] 96.59] 104.00] 112.99] 115.14) 130.00} 146.11] 142.11] 147.09] 148.90) 150.50) 150.83) 150.40} 151.08] 153.47) 150. 146.91 
eS SS Serer 101.85] 103.93] 104.93] 106.75] 101.13] 108.07] 115.83] 115.82) 130.50) 128.20) 126.95] 131.18) 132.38] 133.49] 132.22] 132.75) 137.76} 136.74] 138.51] 289.99 
NE Sa eos 122.09} 137.50] 131.30] 131.15] 133.75] 141.33] 148.02) 193.88] 177.59] 179.93] 140.17] 142.38) 146.36) 140.65) 142.77) 146.90) 151.42) 157.18] 158.24) 163.09 
eee Ss er 107.28] 106.95} 105.79] 105.50] 103.48] 104.43] 127.10] 123.77) 140.75] 168.79) 144.12) 152.41] 154.88) 168.25) 178.72] 174.52) 189.83] 198.26) 173.22] 168.04 
Ee, a a ae er 112.68} 129.84] 122.85] 128.05] 130.34] 131.84] 119.79] 116.19] 122.88} 122.96] 170.06) 173.47) 177.30) 172.75) 172.76) 164.26) 154.34] 146.12) 115.17] 158.63 
Fanoole NaGORAl ....6:.:..0:00000009000 137.47] 138.22) 143.35} 145.80} 138.33] 142.80] 162.88] 152.72) 163.99) 166.45] 246.15) 235.26) 211.22) 174.41) 162.58] 148.64] 157.30] 166.26] 153.20) 170.54 
Roch cine <csnansis caw eaie 107.97} 106.84] 109.90] 119.70} 111.85] 110.21] 117.52] 122.24] 150.65) 165.33] 115.52] 126.75] 116.50) 110.61) 107.56) 111.16} 109.12) 111.00} 112.62) 119.74 
MILD Ss 55:5: > 00 so swiss o's = 93.96] 132.05] 130.10} 114.80] 138.99] 147.84] 145.25] 138.78) 151.56) 138.35) 140.39} 141.29] 142.71] 148.00} 140.19) 143.35) 142.82) 145.58] 143.06) 142.41 
Massachusetts Mutual.............. 80.81} 81.88] 82.60} 86.72) 87.54] 94.68] 90.43] 98.53) 111.40) 116.91] 130.47] 133.40) 134.15) 134.92] 139.15) 142.56} 143.37] 143.72] 141.76] 145.52 
Michigan Mutual. ..... 002. ss0s000% 131.18) 145.33] 167.45) 177.60) 175.88) 194. 209.40] 220.68) 256.52) 267.50} 133.57) 136.92] 136.60} 140.25) 142.48) 144.59) 144.03] 144.52] 145.03] 147.61 
Minnesota Mutual................. 124.95] 120.54] 119.70] 130.65] 126.17] 126.56] 119.48] 118.86) 122.76] 115.89) 149.58) 154.99) 162.58] 168.30) 173.40) 179.55) 179.39] 174.39] 166.00) 168.25 
NN eer 120.06] 124.42} 124.78) 122.12} 126.95] 127.69) 128.30) 127.47] 134.56) 143.89] 210.39] 217.52) 203.80) 212.90} 210.40) 216.34] 216.49] 206.63] 197.61] 217.68 
CS eee re 89.42] 85.85} 81.20) 80.98) 82.58) 85.84] 90.42] 84.65) 89.45) 98.20) 137.44) 149.01} 152.45) 155.25) 156.13) 157.36] 155.63] 161.65) 158.28] 159.83 
eee) Cae eee 74.91] 76.74] 78.58) 77.80} 77.18] 78.30} 81.16] 83.84) 83.68] 104.63] 168.38] 159.50] 159.98} 159.50) 162.00) 164.10) 166.31] 160.96) 157.23) 160.93 
SS err eee 121.98] 116.40) 112.02] 106.75] 110.95) 122.46] 155.99) 154.09) 181.31) 167.51) 272.45] 248.43) 185.35) 195.15) 228.03} 206.55) 199.26) 187.08} 167.11) 175.49 
National of U.S. of A.............. 114.09} 108.27) 127.35] 127.40) 129.32) 151.74] 166.71] 172.90) 155.80) 167.27) 136.81) 146.54) 135.85) 136.55} 136.43) 143.06] 143.09] 153.82] 150.09) 160.24 
Se CS saicisiabie news ones ee 97.82] 101.00} 99.50} 98.56) 100.62] 104.40] 102.75} 105.60) 116.99} 126.23) 146.88} 150.19} 165.40) 156.30) 158.97) 161.04) 158.57] 164.94) 165.01] 169.00 
SS ee eee 83.11] 85.82) 83.54) 80.62) 83.74) 87.82] 96.92) 89.37] 108.85] 107.29] 124.21] 121.53] 128.33] 129.20) 131.57) 134.40} 134.50] 133.18] 141.53] 136.87 
Ce re 65.30] 66.30] 67.71} 68.08) 65.95] 68.29] 73.37} 77.84) 87.16) 89.40) 166.47) 171.42) 173.16) 174.25) 175.05) 180.04) 181.72] 175.81) 176.01) 172.29 
North American (Canada)........... 117.73] 117.80} 129.86} 132.15]-130.86) 138.17] 153.47] 150.19] 171.11] 170.64) 159.30] 168.40) 176.50) 180.95) 183.22) 184.82) 186.67] 189.28) 184.05) 190.75 
Northwestern Mutual............... 82.83} 79.53] 76.12} 75.04) 74. 75.68} 77.72) 74.49) 87.44) 91.08) 147.36) 148.25} 150.45) 152.65) 152.22) 156.00) 156.15) 156.72) 156.70] 158.41 
Northwestern National.............. 111.45] 125.11) 122.61) 121.15) 112.39] 110.60) 116.25) 112.52) 117.81) 121.89} 134.29] 138.79) 127.70} 140.50) 157.66) 159.30) 165.61] 159.94] 139.51) 162.24 
eee 103.16} 106.89] 102.65} 106.40] 114.89] 117.55} 132.27] 126.38] 125.09] 127.15) 163.20] 164.11] 172.50) 177.76) 180.77] 186.53) 185.79] 178.38] 168.06) 170.55 
EA SS ee 82.13} 92.26) 84.75] 86.60) 93.82) 91.44) 95. 88.85} 95.01] 104.18} 159.86] 164.66) 175.45) 177.50) 174.95] 178.95) 178.15] 178.82) 175.58) 178.45 
NER 5 i r0:5 6 woes ies ai ies ae 120.48] 119.45] 113.83) 118.85] 122.60) 128.14) 121.30} 122.78) 118.68} 136.31] 198.56) 177.59) 177.48] 178.20) 162.54) 153.50] 159.82] 154.62) 151.82) 153.40 
ee, Er 112.59] 112.99} 113.85] 113.45] 109.42] 120.93) 112.88] 117.59] 130.08) 127.69} 137.75] 143.70) 144.51) 150.01} 155.55) 157.34) 157.06] 159.01) 158.69) 157.09 
CARER hse wa cics sien e tices seid 78.32) 172.69] 87.59} 87.90) 86.04) 77.20) 79.77] 87.83) 96. 98.28} 92.23) 93.06} 101.75) 102.55) 95.70) 95.80) 120.22] 109.46) 117.10] 117.80 
Presbyterian Ministers.............. 66.92) 79.94) 73.58} 64.82) 74.37) 68.84] 69.93] 63.86) 24.72] 48.06) 122.15) 130.65] 127.30) 133.65) 133.93] 1385.51] 136.04) 132.04) 133.10] 136.79 
ee Oe i re 114.28} 116.69} 114.49} 138.81) 110.31) 117.13] 165.00) 115.14) 120.60) 128.50) 139.97] 141.09] 142.67] 148.55] 147.42) 148.10) 144.93] 140.07] 137.46} 142.20 
MNCS Wis odie Sueesuise ooeenee 211.53] 172.82) 145.55} 140.90) 136.08] 134.10] 134.61] 116.90] 126.49) 126.99] 272.85] 242.57) 215.45) 205.65] 187.69] 188.75] 189.76} 177.53) 175.06) 173.78 
— MM cay canes cece heres 144.24). 154.01] 175.05) 179.71] 133.67] 184.98] 189.50) 172.14) 180.42) 147.38]....... 150.75) 152.29) 157.49] 157.44) 158.66} 166.65] 166.16} 169.56 
EMMI cis oncoiaus oesaeuee 105.65 107. 94] 105.95] 108.45] 108.79] 103.63] 102.75] 91.60] 93.34] 87.56] 136.98] 164.77] 169.14] 171.65] 173.55) 167.42] 173.01] 158.44] 165.76) 164.38 
leolay Life of America............ ..eeee-| 183.09] 166.50] 178.02] 159.10} 184.90] 170.01] 184.59] 180.56) 174.72)....... 210.83} 168.80} 158.22} 153.35} 161.20) 162.01) 158.70) 157.45) 157.68 
Security Mut., Neb................: 89.05] 116.00] 101.00} 103.25) 109.30} 136.06] 122.41] 136.49} 161.32] 153.63] 160.41] 161.70} 188.00) 179.25} 158.80] 140.76] 125.90] 129.06] 154.00} 162.52 
Security Mutual, N. Y.............. 129.36] 128.08] 136.67} 145.92] 148.40] 162.60] 155.69] 150.62) 147.74) 145.10] 127.25) 138.42) 143.35] 148.20) 148.78) 152.70) 150.01] 149.89) 147.75] 154.27 
ATS SS eerie sere 112.62] 115.01] 112.88] 114.91] 117.75] 115.00} 110.86] 124.92) 132.92] 181.71] 192.81) 188.50] 196.25] 203.91) 207.73] 203.39] 198.74] 186.34) 177.48 
OE eee re 85.09] 87.65) 88.20) 87.64) 91.56] 93.40) 93.24) 219.16] 109.14] 126.84) 129.76) 133.47) 135.45) 141.95) 139.50) 140.12] 142.89} 128.96] 150.71 
Sun Life (Canada) : 120.26] 125.85] 121.15] 107.94) 110.95] 109.24] 104.90) 135.25) 128.83) 182.12) 185.51) 201.65) 203.25} 195.49] 187.11] 189.57] 189.29] 181.03) 184.55 
0 ae rere re 183.95] 200.89] 221.70} 212.65} 240.45] 280.20} 311.60] 346.93] 424.20) 539.62] 138.93] 141.79] 139.90} 141.15] 148.66] 145.17] 140.44] 135.74] 132.53] 130.36 
SMI ois pacspscectee seca 95.19} 99.33] 97.25) 98.77] 101.63] 104.65] 107.72] 103.77) 113.45] 121.93] 182.98] 185.72] 186.15} 186.75) 187.85) 185.43] 182.11) 180.85] 174.49} 173.80 
SNE, os os aise sisienewnie soos 93.63} 95.40} 101.15} 98.98] 97.44) 98.34) 98. 97.00] 103.15} 102.78) 127.19] 129.61] 130.65] 129.80) 128.05] 132.39] 134.75] 143.56] 134.36] 137.61 
ED ys rnviiconcesns cows ena 136.64] 146.98] 144.52] 137.81] 177.76] 183.02] 195.02] 216.68] 219.16] 238.08] 133.14] 127.49] 125.35] 134.57] 126.16] 126.78] 124.13] 125.44] 128.96) 133.97 
BER Scenic pou cawiee coerce 86.00} 91.50] 92.07) 92.97] 93.47} 98.58] 103.98] 102.82] 116.24] 149.74] 149.70] 150.84] 157.84] 159.10] 161.44] 165.00] 165.60] 163.53] 158.48] 163.71 

Industrial Companies. 

Lo): eee ree 96.02| 90.48] 106.63] 93.71] 100.90) 96.16] 92.02} 94.91] 103.12] 99.41] 148.32] 144.91] 146.15) 146.31] 147.18] 142.57] 142.72) 146.39] 137.21] 135.39 
I 650s 6-05 vac cOwoseea yen 126.37| 116.48] 118.92] 115.64] 116.67] 114.66] 109.66] 117.03] 109.81] 114.03] 163.02] 163.07] 160.77| 190.45] 167.25] 164.78] 168.42] 170.62] 161.75] 165.58 
MEM. ss icirieicecicwenccsicdaee 158.10} 157.13] 142.53] 142.20] 132.27] 140.10] 124.12] 134.90] 139.25] 135.11] 237.27] 152.68] 105.72] 136.90) 115.33] 141.25] 141.90] 133.40] 126.40) 138.56 
errr 78.85] 75.79) 87.22} 89.68) 90.04) 90. 95.88] 99.93] 106.55) 115.02] 151.50] 155.07| 151.71] 147.65] 151.56] 146.29] 142.96] 142.30] 139.30) 141.05 
i ee 90.21} 89.70} 93.31] 97.20) 94.82) 97.86) 99. 107.69] 123.50] 126.31] 136.54] 139.08] 139.31] 139.12] 137.62] 138.60] 138.39] 139.30] 134.40) 138.76 
Mutual of Baltimore................]-.-00+- 81.72} 87.05) 96.74} 106.37] 103.17} 95.65} 102.39) 106.31] 130.17|....... 131.41] 138.85] 145.75) 148.48] 157.48] 137.44] 130.43] 144.98] 126.54 
| LS SR eS eae ae 84.86) 86.97) 95.75) 96.16) 97.19) 101.07} 105.07; 106.90} 106.75] 110.01] 160.96) 164.04 164.40] 152.75] 140.17] 140.20] 133.28] 126.45) 130.19 
estern and Southern.............. 128.65| 137.30] 97.85] 92.20] 97.12] 113.17] 104.65] 103.97] 119.41] 118.81] 142.49] 141.42] 137.85] 139.90] 134.21] 151.60] 145.79] 147.67] 136.95| 149.£0 
PES oie iss os caaenseunses 87.44] 88.29) 94.48) 96.31) 96.38) 99.56) 102.33] 107.05) 114.50) 118.48] 141.24] 149.41] 149.60} 149.47] 145.14] 141.00] 140.61] 133.55] 132.78 140.73 



































* Including Annuities. 
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PERCENTAGES OF GAIN AND LOSS EXHIBIT FOR TEN YEARS.—Continued. 
























































PERCENTAGE OF ACTUAL TO ExPecTeD Morta.iry. PERCENTAGE OF Reserves RETURNED ON SURRENDERS. 
COMPANIES. Pe 
1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 
FT ooo < ccndda na adn danesatauerenthnedersaees 66.64) 65.84) 64.11) 72.68] 71.96] 80.20) 69.37) 99.61] 66.01) 62.27] 90.97] 92.37] 92.76] 92.16] 92.44] 92.98] 94.38] 92.76] 95.64) 92.49 
RONNIE OER 85 os asin icin ee audios ated ay eedeceanee 54.93) 48.45) 48.81) 58.86) 64.32) 54.08) 49.66/103.83} 62.62] 46.11] 91.57] .90.42/100.41| 97:62] 92.82] 96.18) 94.85) 94.02] 93.44] 94.04 
RMI oh se vibod ack cSanw anes iuenbiew ese eee 35.34) 41.73] 42.56) 47.31] 55.30) 32.50) 44.90) 91.60) 68.87] 63.69] 69.38] 73.49] 83.68] 77.22] 78.78] 78.68] 83.22] 77.51] 81.14] 66.04 
ia ENN 5-0 ccaie 41a: wate, nr Cala’ p anv ots. Hea ae aA aes 55.57) 56.49)...... 63.88) 65.28) 68.14) 66.43) 78.16] 66.38] 65.88)......)......]...... 5.53} 9.26] 39.00) 39.91) 64.50} 59.36] 57.24 
RMON RONAN 65:6 ase 5.eacernniccaiow lene cceonsaesicceee 31.62} 31.81) 34.79) 44.15] 29.73] 35.42) 37.53] 93.66) 46.79] 42.23] 43.48] 46.99] 52.50] 47.00] 49.94] 60.10] 50.14] 49.25) 38.53] 29.68 
DAMNING: 6.652.505 ecb pens ceasldeaes Cacecnenadee 37.15] 43.52) 53.99) 38.31] 39.32) 41.90) 33.90) 89.15] 52.26] 39.65] 66.17] 84.72] 85.62] 79.68] 84.92] 87.50] 80.82] 83.10] 79.02] 79.61 
My oc.al 0 Aba dais bi eitieNais wiste e eee slassleaicon siaierleaie aaa 62.00) 78.15] 56.33] 92.78] 89.58] 69.02) 62.78] 92.83] 76.66) 69.54] 94.91] 95.07) 95.03] 95.96] 96.12] 95.38] 95.56] 94.36] 95.89] 94.51 
CRIN oi cain Conic a vc pcncnancucwon@ncedh steven iaedeud 57.78) 60.25) 55.16] 72.40) 77.93] 87.12] 76.64) 99.70) 56.19] 54.61) 83.71] 81.78] 82.49] 90.28] 97.45] 91.14] 93.28] 93.05] 93.70] 87.91 
CONROE oo crisis 0s. 3. oval eRe Ce Awe owew eas 23.86) 42.55) 37.97) 32.47} 38.02) 36.02] 34.90/126.15] 62.51] 50.78} 80.20) 83.23} 86.62] 73.18] 75.68] 81.00] 81.88] 84.84] 82.57] 80.90 
CONIIIIIIIINES 6 8565 3 cinr cn Reena wevaceecs vuaee 60.11) 65.43) 52.61) 54.74) 63.02) 46.29) 51.90)100.27| 54.70) 48.08] 59.08) 66.88] 67.30] 66.16] 69.84] 72.90] 74.00] 75.15| 73.08] 66.67 
Cipro bo ia cs oe wren wacans cccemunace 53.49] 53.82) 49.41) 45.74) 69.21) 64.08] 46.73/107.83) 54.11) 55.18] 82.23) 85.20] 87.77] 86.16] 86.34) 86.72] 85.49] 83.47] 85.76] 84.70 
COBIMMINNEG PRUNES oo. oe Ss bio clad Letesedatvenwnceee 74.47) 71.18} 72.19) 62.40) 70.51) 63.71) 58.61) 87.25) 66.04] 61.68] 91.98) 93.98] 94.49] 95.24] 93.65] 93.18] 93.74] 91.22] 93.33] 90.88 
WD PRONE NOI 2 5 cs go ood so se wtege Ooa cel eee ead 86.58} 80.85) 73.75) 74.42) 76.57) 75.96] 70.95] 101.82) 71.24] 61.51] 89.86] 92.61] 92.12] 91.84] 93.42] 92.74] 91.92] 92.42] 89.42] 89.58 
MEIN 6 os na co Sew tsesircee batalcns aa taredees 41.93] 38.35] 38.23) 33.80] 33.04) 43.07) 35.62] 96.70) 48.67) 46.97] 83.04) 87.78] 81.35] 86.12] 86.98] 86.95] 84.02] 82.39] 82.84] 77.33 
WighgtNRNP INEM cs Soc 85 cake vic aclcctnqaepauds xwodselecaan 86.49) 86.75) 79.91) 88.92) 88.95) 90.86) 69.59]117.49| 74.32) 67.84) 88.03) 88.09] 79.91] 93.51] 95.41] 96.98] 96.08] 98.09] 95.84] 95.12 
aR MR Sui hier 5 wads fio eae an oe ee 61.26} 63.30) 60.58) 66.62) 65.24) 64.14) 66.80) 86.72) 64.24) 49.82] 97.16) 94.50] 94.19] 95.70] 95.49] 95.76] 95.37] 94.26] 97.63] 96.20 
CURR INNO R 6.555: 6 ns 9 0:6 acco bes dare ceaneacs ieee esos 78.37) 68.18) 66.12) 73.58] 66.62) 61.05) 71.50/1 66.56] 54.82) 82.59) 80.87) 85.82) 86.75 91.41) 84.35] 90.47) 89.90] 85.81 
IDE IR Seah oko sain Cote, os eae OE a rete 74.49) 61.63] 62.25) 67.04) 60.46) 64.89) 54.65/105.98) 64.40) 57.30] 86.79] 88.56] 87.60] 87.96] 91.66] 89.23] 90.03] 88.71] 93.84! 92.94 
NINN lI lors od. x's aicle cd Weeetin ek See eee 73.64] 70.94) 68.02) 64.80) 57.41] 73.63) 58.16] 87.20] 61.72) 56.68] 86.15] 82.25) 89.85] 95.74] 90.70 83] 89.21] 89.32] 93.07] 91.75 
ATEN 6 ook 5-6 crsimraalcnwnadniedey howe tec -areeee 48.08) 40.11) 40.09) 52.74) 55.78) 52.64) 44.86)101.66) 57.30) 48.77] 43.40) 68.09] 87.60] 96.24] 82.21) 95.16] 83.04] 80.86] 95.86] 71.33 
eM O20 dG crvcitec sis Sa bxe ne eee 34.94) 43.93) 42.21) 38.45) 63.35) 44.35) 61.10) 57.71) 56.56) 23.53] 90.65] 82.98] 95.07] 79.76] 84.41] 71.52] 70.33] 67.63] 82.03] 67.38 
Lincoln National Biieer ckdne kits Meee ae ree aren 15.74) 47.99) 28.12) 44.48) 34.85) 47.47) 31.84] 98.41) 47.88) 47.26) 67.89] 78.35) 75.30] 77.52] 86.34] 84.10] 80.33] 74.58] 81.44] 70.34 
Manhatta: wou 84.58) 83.40) 85.75)107.63) 73.83) 67.91] 92.40/114.78) 92.25] 91.69] 93.68] 93.80] 94.96] 95.27] 95.40] 97.31 
Maryland Life , a ; 94] 65.02) 65.93) 51.44/115.30} 80.80) 47.14] 84.87/ 94.37] 80.60) 85.46] 84.72] 84.19] 80.55) 77.22] 84.89] 77.27 
paar dhe NERD OF Lic Saisie dvlg ee eaneaeeen eee 58.99] 67.20) 66.90) 59.40) 68.83) 64.74) 56.70) 91.29) 57.21) 57.63) 89.25! 93.13] 93.68] 94.72] 95.52] 95.33] 95.82] 94.30] 96.76] 94.41 
MUR APR LAAN MNRERI ME oy 508 Gs x ocs0: Stadia. neta a eae 88.19) 70.92} 75.05) 67.72) 71.92) 66.04) 75.92) 88.72) 58.46) 66.79) 92.58) 90.79] 87.35) 87.45] 91.08] 92.46] 95.04] 89.16] 92.77] 88.11 
Minnesota Mutual... .. . <a sbas Seale Ghani Prana Pade eae 79.28) 67.61) 54.15] 62.80} 70.22) 68.07) 56.76) 99.19] 60.26) 48.23) 93.18] 91.53]100. 65} 93.30] 93.34] 93.43] 91.64] 95.86] 91.05] 84.30 
MI otro os Sas ed sc oak as clare eo OR ak OEE ROR 76.60} 64.92) 55.25) 62.91) 57.73) 55.22) 55.25/115.24) 64.80) 54.96] 89.69] 93.28) 85.42) 97.00] 98.18] 98.06]/101.00/102.43] 94.27] 91.96 
PORN a. 55 9: cies orsiwis oe Row dle ek WALES eee: 69.14) 58. 62.21) 56.37) 62.70} 51.35] 86.67) 60.76) 52.24) 94.61) 95.27] 95.58] 95.86] 95.83] 96.04] 96.22] 95.24] 95.24] 95.22 
TRITON 66.0 oo os occas cacuenneruesecsaoneeee 70.63} 72.21) 75.40) 75.04] 73.54] 75.68] 71.62] 95.69] 63.01) 66.74] 90.79] 89.64) 90.62] 91.01] 93.58] 90.77] 92.04] 93.94] 98.61] 83.45 
ee oe ae emp OE oe ren rR eRe 87.31} 80.53]113.67) 70.96] 72.82) 74.31] 59.49/114.30) 48.35) 58.46] 49.46] 76.85) 80.78} 83.32] 89.22] 89.02] 86.97] 66.79] 61.22] 46.92 
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t Exclusive of increase or decrease in market value. 


than five years old on January 1 last, or which had under five millions 
of insurance in force. 

The net gains and losses in each item, the totals of which are the 
realized gains from insurance sources proper, are shown in the table of 
aggregates, while the gains or losses from changes in security values 
and non-admitted assets follow. These latter, added to or deducted from 
the insurance gains, show the apparent. surplus earnings of the year. 
The remaining items show the distribution of the surplus earnings as 
apportioned to policyholders and stockholders, assigned to special funds 
and added to the surplus account, the final item showing the surplus at 
the end of the year. 

The summary of surplus earnings for ordinary companies shows that 
the excess interest amounted to $96,708,724; mortality savings amounted 


to $94,800,879 and the gain from surrendered policies was $7,898,540; 
the loss from loading amounted to $31,343,746. The total interest savings 
during the year amounted to $171,982,868, from which must be deducted 
$16,279,411 losses on investments, thus leaving a total of $155,703,457 
as apparent surplus earnings during the year. Distributions from this 
amount were as follows: $127,508738 dividends apportioned to policy- 
holders, $14,576,489 to special funds and $3,116,040 to stockholders for 
interest and dividends. From this it is apparent that the increase in 
surplus amounted to $10,302,190. 

There are herewith presented the aggregate figures for the 179 ordinary 
companies and the 24 industrial-writing companies, together with tables 
showing the ratios obtained by the older companies in the four leading 

(Continued on page 8) 
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DEATH OF JESSE R. CLARK 


President of Union Central Life Succumbed 
to Stroke 


Jesse R. Clark, president of the Union Cen- 
tral Life Insurance Company of Cincinnati, 
died Sunday afternoon as a result of a stroke 
suffered September 4 while spending his vaca- 
tion at Little Traverse Bay near Petoskey, 
Mich. Mr. Clark had been ill since that time 
and his death was not unexpected. He had 
suffered a similar stroke years ago. 

Mr. Clark was the son of Bishop Davis W. 
Clark, one of the founders of the Union Cen- 
tral Life and was born in 1854. He was gradu- 
ated from the Ohio Wesleyan University and 
immediately thereafter entered the office of the 
Union Central as a clerk. His promotion was 
steady and in 1886 he received his first official 
appointment as treasurer of the company. In 
1906 he was elected president. During his 
supervision as treasurer, the company built up 
a remarkable investment organization, and 
since he has heen president it has become well 
known for its progressive policy. Mr. Clark 
was active in the Association of Life Insurance 
Presidents as well as other insurance organiza- 
tions and was a well-known financier in Ohio. 
He was a member of the Queens City Club, the 
Businessmens Club and the Commercial Club 
of Cincinnati, and also of the Ohio Society of 
New York, 


—The Metropolitan Life Insurance Company has 
announced a further authorization of mortgage loans 
amounting to $6,340,000. The greater portion were 
on single and apartment houses, about $2,600,000 
being represented in farm loans. 


LOOKS FOR UNIFORM LAWS 


President A. L. Harty 
Commissioners 


Before 


EXPECTS LIFE BUSINESS TO DEVELOP 
Would Have Fire Insurance Under Standard 
Rating Law—Thinks Casualty Policies 
Too Complicated 

Addressing the National Convention of In- 
surance Commissioners, President Alfred L. 
Harty, the commissioner from Missouri, af- 
firmed his belief in the future of insurance as a 
business. 

“Tt is my belief, and I think we all have rea- 
son to believe, that this condition will not 
continue and that the great business of insur- 
ance, which is the greatest business of our 
country, is yet in its incipiency and there is in 
store for this particular endeavor a great and 
wonderful future.” 

Mr. Harty reniarkéed the diversification of in- 
surance laws, saying: “In the many States of 
this Union there is a condition of such diversi- 
fied laws that I am forced to the conclusion 
that we should have more uniform laws in all 
of the States governing insurance, and that as 
soon as possible, as far as the general lines of 
insurance are concerned, it should be the pur- 
pose of this convention and the purpose of 
every supervising official to work in harmony 
with his brother commissioners to have such 
laws enacted which will place the business upon 
a uniform basis, as far as practicable, in every 
State.” 

Mr. Harty’s address was, in a large measure, 

a discussion of the 








GAIN AND LOSS EXHIBIT 

(Continued from page 6) 
In the separate booklet, Gain 
and Loss Exhibit for 1920, are presented the figures of the 203 com- 


departments of the gain and Joss exhibit. 


panies in detail. 


various branches of 
insurance and the 
problems presented by 
them. He passed 
over the subject of 
life insurance lightly. 








TABLE OF AGGREGATES 
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Totals Totals fire insurance con- 
179 Cos. 24 Cos. cerned rating laws. 

I believe that a uni- 
$121,882,426| $64,838,021 form rating law should 
201,317,580] 126,086,004 exist in every State, 
231,661,326} 149,160,984 although it may be possi- 

115.05 118 .32 ble that the rates could 

be satisfactorily adjusted 

2e6oes oe pepe sn and controversies amica- 

161.82 137 .69 bly determined without 

Prange inns stringent requirements of 

62,747, 123,843,750 : 

165.048,'654| s44adesg [2¥- It “Has been my 

63.16 68.19 policy to endeavor to give 

esemee “amune a fair interpretation of 

105,263,601] 29,425,745 the laws passed by the 

93.06 77.04 Legislature, and although 

in some instances it has 

18.688.914 1.852.419 been necessary to resort 

15,900,543 7'060,929 to litigation, I am pleased 

to know, and it has been 

—31,343,746] —23,074,980 a satisfaction to my mind 

bh pny tt ae to realize, that the courts 

,898, 771,220 . 

4967987241 423'004'414 Of ‘last resort have de 

..| +2°788,371] —5,208;510 cided that my interpreta- 

: +a Tr eeatene tion and rulings were 
[Brae Hee re. 

127,008, 097,494 is dis- 

4$14°576:480| —3°296°303 He confined his dis 

1 3:818,040 9002 143 cussion of casualty 

1132'184'616 TTT 167 624 insurance to the ac- 

cident and health in- 


‘surance, being rather critical of the policy 
forms in common use. 

Upon examination of what might be called the 
standard form of health and accident insurance poli- 
cies, I am of the opinion that no ordinary layman can 
arrive at an accurate conclusion as to what his rights 
are under these policies. I have found upon examina- 
tion of these policies myself, and in consultation with 
other employees of my department, that in a vast 
number of instances it is a most difficult problem to 
determine what benefits the insured is entitled to from 
reading the provisions in the policy. Of course, there 
is what is known as the “Unlimited Policy” and the 
“Limited Policy.”” I do not suppose there could be any 
particular objection to the unlimited policy, but with 
the limited policy various and numerous contentions 
arise which in my judgment can be eliminated, and at 
least many of which ought to be eliminated. 

The first glance at these policies would indicate to 
the uneducated that if most anything should happen 
to them in the way of sickness or accident they would 
receive benefits. The agent in representing these 
policies to the purchaser can, without really mis- 
stating the facts, show the policy in such a way that it 
is very easy to mislead the insuring public, and then 
when the insured finds that he has become disabled a 
close examination of his policy reveals that the latter 
provisions contained therein so limit the important and 
outstanding features at the beginning of the policy 
that there is too often only a small portion to which 
he is entitled, and in a great many instances nothing. 

I refer to this matter because I feel that the public 
is being misled and insurance premiums are being col- 
lected on these policies which, if properly understood 
by the insurer, would have never been purchased, and 
on this account the confidence of the public in insur- 
ance companies is being weakened, rather than strength- 
ened, thereby. 


EQUITABLE OF NEW YORK TO BUILD 


Will Erect Large Building on Seventh 
Avenue Near Penn. Station 


The Equitable Life Assurance Society of the 
United States is planning a new office building 
on Seventh avenue between Thirty-first and 
Thirty-second streets to house its home office 
staff. This building will be sufficiently large to 
allow for future growth as well as provide for 
the entire clerical staff, which now numbers 
over 2000 persons. Excepting some of the 
executive offices, all departments will go to the 
new building. 

No definite steps further than the arrange- 
ments for purchasing the property have yet 
been taken. The plan will be carried forward 
by a committee of the board of directors, but 
it will be several months before even the archi- 
tects’ plans will be ready. 

The Equitable expects to effect a considerable 
economy by the change, as the cost is not ex- 
pected to exceed one-half the rental value of 
space in modern downtown buildings. It will 
also be a step in the direction of efficiency, as 
the various departments are scattered through 
several buildings at present. 


Mutual Trust Life Enters Massachusetts 

It appears that it has apparently escaped 
notice that the Mutual Trust Life Insurance 
Company of Chicago has entered Massachusetts 
to do business—a somewhat noteworthy event 
in view of the fact that it is some years since 
a new life insurance company has entered the 
commonwealth. It will, of course, operate 


upon the Massachusetts legal reserve system. 
It has not yet opened an office in Boston. 
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Central Ohio 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. 


Exclusive, care of The Spectator 


Address 








THE RESERVE LOAN LIFE’S CONVINC- 
ING CARTOONS 
(juilford A. Deitch Was the Pioneer in This 
Class of Advertising 

For several years past the Reserve Loan Life 
Insurance Company of Indianapolis has been 
running a series of cartoons in its advertise- 
ments in THe Spectator which have attracted 
much attention because of the forceful and 
convincing way in which they have graphically 
portrayed the benefits of life insurance. The 
ideas upon which these cartoons were founded 
were originated by Guilford A. Deitch, general 
counsel of the company, and their nature is 
such that every agent or reader of the adver- 





For Over Seventy Years 


On August 1, 1851, the Massachusetts 
Mutual issued its first policy. From 
that day to this its constant endeavor 
has been to furnish the best possible 
life insurance protection at the lowest 
possible net cost. That it has succeeded 
is shown by the enviable reputation which 
the Company enjoys among those who 
buy insurance and among those who sell 
it. Efficient service and a square deal 
for everyone have been its watchwords 
for over Seventy Years. They will be 
its watchwords throughout the years to 
come. 


Joseph C. Behan, ‘ upt. of Agencies 


Massachusetts Mutual Life 
Insurance Company 
Springfield Massachusetts 


Incorporated 1851 
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SE RA es pS 
Insurance Sales Letters 


Open, the way to real business—create a leeen 
= ization of the value of adequate insurance and 
—" the way for a personal call to close the appli- 
a More than 400 salesmen are using Hull's 
— creating letters for life, accident, partnership, 
ae and fire business. An insurance com- 
Saat “ cial writes, ‘Am well pleased with the letters. 

e able to make effective use of them.” Re- 


est particulars—ask for folder 11A. 


Madison, Conn. 


WILLIAM S, HULL 





tisement can derive benefit therefrom. Mr. 
Deitch’s ideas, as advertised by the company, 
have therefore not only been helpful to the 
Reserve Loan Life by attracting new agents, 
but have been beneficial to the general cause 
of life insurance. 

Take, for instance, the two-page advertise- 
ment in the issue of THe Spectator of Septem- 
ber 22 giving two views of the banquet table 
of a farmer’s widow. In the first, entitled 
“Eating Up the Farm,” the doctor, the under- 
taker, the mortgagee and the banker are shown 
each passing up his plate for a share of the 
farm, while the administrator is also in evi- 
dence, saying, “I’ll take what’s left.’ The 
“T don’t sup- 
In the 


poor widow is quoted as saying, 
pose there will be a bit left for me!” 
other banquet table picture the widow, children 
and guest are “ating Of the Farm,” and the 
widow is quoted as saying, “Yes, and they 
would have eaten up my farm if John hadn't 
left that insurance money.” 

The ideas of Mr. Deitch, which have been 
well set forth in the series of cartoons, have a 
wonderfully effective punch. Each picture also 
carries the question, “Are You Interested?” 
A few of the selling points emphasized are in- 
dicated by the following brief descriptions: 

An executor remarks, “$10,000 inheritance 
tax to pay and only $800 cash in bank!”, while 
the insurance agent says, “Don’t worry, here’s 
a check to pay it in full.” 

One picture portrays a movie entrance with 
a patron saying to the life insurance agent, 
“Nope, can’t afford it.” The agent responds, 
“One-half of what you spend in there each 
week will carry $2500.” 

An injured policyholder, in another cartoon, 
is saying, “My premium is due and here I am 
laid up! disabled!!” The visiting agent re- 
plies, “Say! you should worry!! The company 
pays your premium for you during your dis- 
ability.” 

In another picture a man is comfortably 
seated before the fire, reading over his policy 
and soliloquizing thus: “Now I know the wife 
is protected; I can cease worrying.” 

The possibility of being unable to secure in- 
surance is emphasized in a cartoon picturing an 
examination. The prospect asks, “Will I pass, 
doctor?” The doctor responds, “Well, you’re 
not what you were two years ago, but I think 
you'll pass.” 





A man in the street is barely missed by a 
speeding automobile, and his friend exclaims, 
“Gee! what a close call! And you’re not in- 
sured!” 

A farm is depicted, with a notice of “public 
sale to close up estate” posted up. One man in 
a passing automobile remarks, “Well! that’s 
the last of poor Jim’s farm,” to which the 
other answers, “Yep, debts—no insurance— 
court ordered sale!” 

Another cartoon pictures a game of checkers 
between a life insurance policy and a first mort- 
gage loan, in which the policy ejaculates, “I’ve 
got you blocked, old man!” 

A wife is urging her husband to take life 
insurance. After her husband has said, “No! 
I need all my money to pay interest on the 
mortgage,” she replies, “If you find it hard to 
pay the interest, how am I to pay the mort- 
gage if you happen to die?” 

A man on horseback is being followed by 
Death, mounted on and the 
question is asked, “How long can he maintain 
his lead?” 

Another of these telling advertisements 
shows a draft for $8170, with a notation be- 
neath as follows, “We sell you this draft, pay 
for it in installments.” 

These few brief descriptions of the cartoon 
advertisements of the Reserve Loan Life, pre- 
pared by Mr. Deitch, will serve to show the 
logical, impressive character of the arguments 
in favor of life insurance which they portray. 
They have doubtless influenced many a pros- 
pect to take needed insurance, and constitute 
strong closing arguments for the use of the 
agent. 


another horse, 


United Fidelity Life Moves Into Own 
Building 

The United Fidelity Life Insurance Company 
will move into its new quarters in its own office 
building at the corner of Elm and Griffin 
streets, Dallas, on October 1. 

This is a ten-story and basement building, 
constructed of reinforced concrete and brick, 
and the entire building, with the exception of 
the second floor, is occupied under long lease. 
This second floor space is being remodeled for 
the company’s home office, with a view to giv- 
ing it the most convenient and economical office 
arrangement possible, as well as fitting it to the 
particular needs of the company. 

The United Fidelity Life Insurance Company 
is making such rapid progress in placing insur- 
ance on its books that it found it necessary to 
occupy a considerable portion of this floor of 
its own building, and is reserving the right to 
occupy an adjoining space upon short notice. 

The first nine and a half months of its first 
year finds the company with business in force 
of exceeding $4,000,000, which has established 
a record for insurance written by a new Texas 
company in the Southwest. Its first year should 
run well over the $5,000,000 mark. 


—Robert C. Newman of St. Louis is the first per- 
sonal producer to qualify for the next quarter-million 
club of the Missouri State Life of St. Louis. 
writing at the rate of $2,000,000 a year. 


He is 
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Progress of the Equitable 





NEW FEATURES INTRODUCED IN A DECADE 








Non-Cancellable Accident 
and Health Insurance 
Psemium Waiver Clause 


Group Life Insurance 
Group Disability Insurance 
Safety Inspections for Groups 


Home Purchase Insurance 

Refund and Cash Refund Annuity 
Income Bonds for Old Age 

New Convertible Policy 
Corporate Policy 

Endowment Annuity at 65 
Liberty Bond Policy 

Retirement Annuity 

New Survivorship Annuity 





Disability Income Clause 
Double Indemnity Provision 
Excess Interest Dividends 

Post Mortem Dividend 
Endowment Conversion Privilege 
Educational Fund Agreement 
Salary Continuance Agreement 
Free Health Examinations 
Special Training for Agents 








INSURANCE 
THAT 
INSURES 


THAT 








PROTECTION 


PROTECTS 








GROWTH IN A DECADE 
1920 IgIo Increase 
Outstanding Insurance Dec. 31st. $2,656,524,071  $1,347,158,692  $1,309,366,279 
Mow Tneuramte.....2....6.6.6.. 529,559,921 107,965,091 421,594,830 
Aanete Dec, sist... .. 26.5 .caess 627,141,737 492,197,585 134,044,152 
Liabilities Dec. 31st............ 539,140,705 409,538,600 129,602,195 
Premium Income............... 055354,787 53,160,164 42,194,623 
eer eee ee 132,156,942 76,289,493 55,867,449 
Payments to Policyholders...... 72,683,550 53,119,670 19,563,880. 








120 Broadway 





THE EQUITABLE 


LIFE ASSURANCE SOCIETY 
of the UNITED STATES 


New York — 


W. A. DAY, President 
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SUPERVISION IN CANADA 


V. Evan Gray of Ontario Represents 
Provinces at Louisville 


FEDERAL AND PROVINCIAL LAWS AT 
CROSS PURPOSES 


Otherwise Situation in Canada is Similar 
to that in the States 

V. Evan Gray, Superintendent of Insurance 
for the Province of Ontario, attended the 
Louisville meeting of the National Convention 
of Insurance Commissioners as a representa- 
tive of the Association of Insurance Superin- 
tendents of the Provinces of Canada. Mr. 
Gray discussed the insurance situation in 
Canada thoroughly. 

ile brought out in the course of his address 
that Canada is confronted with a double sys- 
tem of insurance laws and insurance super- 
vision. Not only do the Provinces do their 
part, but the federal government long ago 
started taking its share of the insurance profits 
and from a deposit requirement has steadily 
increased its jurisdiction: 


We have in Canada the same problems as you in 
regard to the complementary jurisdictions of local and 
federal authority. The solution of the constitutional 
problems which result have been a fairly constant 
duty of our courts since confederation, Unlike you. 
however, insurance has for many years been one of 
the fields upon which the battle of Provincial rights 
vs. Federal authority has been most actively engaged. 

Our constitution makes no express reference to in- 
surance and the Provinces were already in possession 
of the legislative field at the time of confederation. 
but tempted by its revenue requirements in the early 
days of the Dominion made an adventure into the 
field of insurance legislation in its first Parliament by 
requiring insurance companies carrying on business 
throughout Canada to deposit with the Minister of 
Finance the sum of $50,000 each. The aggregate 
fund thus received made no small part of the revenue 
of the early years of the new confederation. From 
this adventure in insurance legislation the Dominion 
was led on from year to year in the extension of its 
control over insurance companies. 

From the very beginning of this movement strong 
objection was made that the regulation of the busi- 
ness of insurance was the exclusive right and duty of 
provincial legislatures. but these objections were re- 
peatedly overborne—not in the courts, but in Parlia- 
ment, where the exigencies of governments were the 
controlling factor. As a result, we have both in the 
Dominion and the Provinces insurance supervising 
departments and insurance regulating statutes. 

You will wonder, of course, that the federal au- 
thority so exercised was not directly challenged by 
the Provinces. I shall explain later that in some 
aspects it was frequently challenged, but in so far 
as authority over Dominion incorporated insurance 
companies was concerned, the act had a very in- 
Zenious basis, which was explained by Sir George 
Noster, then Minister of Finance for Canada, in the 
House in 1895, in answer to an objection that Federal 
authority was being extended beyond its proper 
linits by enactments and regulations relating to in- 
surance. In answer to an objector, Sir George, then 
Mr, Foster, said, “I think my honourable friend does 
Not understand the measure. There is already an in- 
surance act passed by the Parliament of Canada and 
any company asking to come under the provisions of 
that act and to exercise the right of insuring in our 
Country under that act, must submit to its conditions. 
An insurance company can be incorporated in, say, 
Ontario, and confine its business to that Province, 
without coming under these provisions of the act in 
this regard, but if it makes application to do business 
throughout the Dominion and wishes to come under 
this act it must comply with the conditions, and make 


a deposit of $50.000, but no company need do this 
unless it likes.” Thus the basis of federal authority 
in insurance matters is, in fact, the voluntary sub- 
mission of insurance companies to its provisions when 
they apply to the Dominion of Canada for a license 
under the provisions of the Dominion Act and the 
sanction imposed to make its provisions effective is 
the withdrawal of the license. 

Regarding the efforts throughout the Prov- 
inces to secure uniformity of legislation 
throughout the Provinces, Mr. Gray said: 

I should mention the fact that there is already a 
considerable degree of uniformity in the insurance 
statutes of the Provinces arising from the fact that 
the Ontario Act has formed the basis for the drafting 
of the insurance acts of most of the Provinces and 
many of its provisions have been copied by other 
Provinces in the exact form in which they appear in 
the Ontario Act. 

Efforts to secure greater uniformity throughout 
Canada are being very energetically pressed both by 
the Association of Provincial Superintendents of In- 
surance and also by an organization which is of great 
importance and influence in Canadian affairs, known 
as the Conference of Commissioners on Uniformity 
of Legislation. This last mentioned body is com 
posed of three prominent members of the bar of each 
Province, appointed by the Provincial Governments. 
Its duties include the actual drafting of statutes for 
enactment in identical form by the legislatures of 
the Provinces. In so far as insurance is concerned, 
their work is largely in prospect. 


COMMISSIONER WILSON’S DENIAL 
He Is Endorsed by Many Prominent Life 
Underwriters in Colorado 

In reply to an inquiry made by THE Srec- 
TATOR as to Commissioner Earl Wilson’s posi- 


tion in relation to charges recently made 


against him by a stockholder of the Mountain 
States Life of Denver, who demanded Mr. 
Wilson’s removal from office, THE SPECTATOR 
has received a telegram from Deputy Com- 
missioner Jacob C. Wilson, in which he ac- 
knowledges our letter, and says: 

Commissioner Wilson is in Louisville. He 
has filed answer denying allegations and re- 
questing dismissal of charges or full hearing. 
Complainant has not replied to answer, there- 
fore information concerning outcome is un- 
available. Resolutions signed by all prominent 
life underwriters in the State have been filed 
with Commissioner, endorsing his ability, fair- 
ness and integrity. 


seven years old last week. First Vice-President and 
Secretary Sidney A. Foster sent out a letter to the 
agents of the company and its friends, as well as 
policyholders, thanking them for their assistance in 
bringing the company to its present highly successful 
condition. 


C. B. Rowley With Central Life 

The Central Life Assurance Society of the 
United States (mutual), of Des Moines, an- 
nounces the addition of C. B. Rowley of 
Peoria, Ill., to its agency force. Mr. Rowley 
has been connected during the past ten years 
with the Peoria Life as field manager and 
assistant superintendent of agents. 

Mr. Rowley’s success and ability in develop- 
ing the Central West territory for his former 
connection are well known in the Mississippi 
valley. Mr. Rowley will have the Central 
Illinois general agency for the Central Life. 
with headquarters at Peoria. 


Guardian Life to Celebrate ‘President’s 
Month”’ 

As a suitable recognition of more than 
thirty-two years of service in behalf of the 
Guardian Life Insurance Company of America, 
New York, of which he is now about to com- 
plete his first year as president, October has 
been designated as “President’s Month” in 
honor of President Carl Heye. 

A unique plan has been devised by which 
Guardian field men are to send replicas of 
varied tolored roses with the applications they 
write during “President’s Month.” A pink rose 
signifies an application for less than $5000; a 
red rose, from $50co to $10,000, and a yellow 
rose, $10,000 or over. At the end of the month 
a bouquet of these flowers is to be presented 
to Mr. Heye in a vase on which will appear the 
names of each representative who wrote $25,000 
or more of examined business during October. 
These top-line producers will receive an auto- 
graphed photograph of President Heye. 

“Say it with Roses’ is the slogan for the 
month and the Guardian field force has girded 
itself for the most active campaign in its his- 
tory. —_—_—_— 

Security Benefit Association Upheld 

J. M. Kirkpatrick, national president of the 
Security Benefit Association of Topeka, Kan., 
advises THe Specrator that the injunction 
asked for by the State, to enjoin the association 
from transacting business, has been denied by 
the court. This is stated to be a final decision 
after a full hearing, the court having decided 
against the State on all questions raised, hold- 
ing that the association has not conducted its 
business fraudulently and has not exceeded its 
powers as a fraternal society. 





first two contract years. 





OHIO , INDIANA 


THE VOLUNTEER STATE LIFE INSURANCE COMPANY, of 
Chattanooga, Tennessee, intends to enter these states. 

This announcement is not addressed to satisfied 
representatives of other Companies, but to experienced , 
successful life insurance solicitors, who wish to 
obtain General Agency Contracts. 

If your character is above reproach, and you 
have paid for a minimum of $200,000 annually for the 
last three years, and are ambitious to own and operate 
a General Agency , ——Write us, giving full particulars. 

Liberal financial assistance extended during the 


—Minor Morton, Vice President and Agency Manager 
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Cc. A. PALMER, Prest. . W. A. ELDRIDGE, Secretary 
S. D. ANDRUS, Vice-Prest. and Managing Underwriter 


The Inter-State Fire Insurance Co. 
OF DETROIT, MICHIGAN 


ASSETS... cccccccccccccccccccccccssccccccccsvccecs $530,140.65 
LIABILITIES, INCLUDING CAPITAL............... 469,022.68 

NET SURPLUS..02.000ccccccccccccvcccccccccsses $61,117.97 
SURPLUS TO POLICYHOLDERS................... $320,267.97 


AGENTS WANTED IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 














RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 18383 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS 
AND STRIKES 


UNITED STATES BRANCH 
January 1, 1921 


Rare sahiatila chica eM lo rad ise lie nt eccse $2,209,039 
Liabilities....... PSRs Sete eee oe 1,676,030 
SE I Or eee Ee 533.009 


W. B. MEIKLE, President and General Manager. 








NORTHERN INSURANCE Co. 


OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special Agent GUSTAVUS B. HOLT, Special Act. 
56 Richton Ave., Detroit, Mich. 72 Kilby Street, Boston, Mass, 
W. P. RAY, Special Agent FRANK G. DELA HUNT, 
Terre Haute, Ind. Special Agent 


726 Racine Street, Milwaukee, Wis. 
C. C. CRANDALL, Special Agent ERIK LINDSKOG Special Agent 
Cambridge Springs, Penn. 7 W. Lake St., Minneapolis, Minn. 


RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 

















eneral ccident 


FIRE AND LIFE 


The ASSURANCE CORPORATION. Ltd. 


— RICHA2DSON, United States Manager 


GENERAL BUILDING - 47" & WALNUT STS. 
PHILADELPHIA 



















ACTUAL MARKET VALUES USED FOR ALL SECURITIES 
Organized 1855 January 1, 1921 


FIREMEN'S INSURANCE COMPANY 


OF NEWARK 
Cash Capital, . . . . $1,250,000.00 
Net Surplus, . . . . $2,086 742.08 
Surplus to Policyholders, $3 336,742.08 








" EASTERN DEPARTMENT WESTERN DEPARTMENT 
D. H. DUNHAM, President NEAL BASSETT, V. P. and Mgr 
cae KAY, Vice-Pres. W. T. BASSETT, Ass’t Manager 





H. ARE NS Sec’y 


NEWARK, N CHICAGO ILL. 





EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


Iowa State Traveling Men’s Association 


“Oldest and Best’’ 








Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to February Ist, 1922, for $2.00 
Write tor Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 














GreatAmerican 
Susurance Company 


New Pork 


INCORPORATED - 1872 
PAID FOR LOSS 


$122,116, 858. 26 
STATEMENT JANUARY 1, 1921 


CAPITAL 


*10,000,.000.00 


RESERVE FOR ALL OTHER LIABILITIES 


20,840,005.95 


ET SURPLUS 


10.0 I 3.906. 1 4 
40,853.9 12.09 


THE SECURITIES OF THE COMPANY ARE BASED UPON 
ACTUAL VALUES ON DECEMBER 31, 1920 
Using security valuations authorized by Insur- 
ance Commissioners the ASSETS would 
show over $44,000,000 and the SUR- 
PLUS would show over $13,000,000 


THE COMPANY OWNS 
$10,195,000 U. S. Government Liberty Loan Bonds 


Home Office, One Liberty Street 
New York City 


Western Department Pacific Department 
WALTER H. SAGE, Gen’! Mer. GEORGE H. TYSON, Gen’] Agent 
. L. LERCH, Manager 210 Sansome Street 
76 West Monroe St., Chicago, Ill. San Francisco, California 
Boston Office Marine Department 


ROGERS & HOWES, Managers WM. H. McGEE & CO., Gen’]Agts 
4 Liberty Square, Boston, Mass. 15 William Street, New York Citv 
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q FIRE INSURANCE NOTES AND EVENTS 





NEW YORK SURVEYS 

Sprinkler Matters.—Bulletins Nos. 1711- 
12, New York Fire Insurance Exchange, 
list eleven new equipments. One with a 
grading of 40 per cent; one 50 per cent; two 
60 per cent; one 80 per cent; one 90 per 
cent; three 95 per cent; two 100 per cent. 
Bulletins Nos. 708 and 13 report 33 fires 
which occurred over a somewhat long period 
of time. It is stated that in only two of 
these cases there no damage. The 
other cases are listed as follows: 11 slight, 
11 moderate, 9 considerable. 


was 


Sometime.—It would be extremely inter- 
esting if someone cast up, using, say, the 
Connecticut reports, a balance sheet of the 
American companies based on the English 
plan of retaining forty per cent of the pre- 
miums as a reserve for the unexpired 
premiums. In England this custom 
been followed for many years and seems to 
have worked out fairly equitably. It would be 
extremely valuable to know if such a com- 
putation in this country would produce the 
required safety factor. If it would, then 
there would appear to be no reason per- 
haps for not being content with that as a 
reserve. 


has 


Some Compensation.—The general feel- 
ing of depression which occupies the agency 
offices as they have visions of a disappear- 
ing contingent is, to a certain extent, shared 
by the companies, but in the latter case 
there is an ameliorating circumstance, that 
is, that the increased losses can be paid, to 
an extent, at least, by the contingent which 
would have gone to the agent. Of course, 
the agent cannot look on this with the same 
degree of equanimity which a manager or 
president can, but it is well to extract out 
of the dark cloud such a piece of silver 
lining as it is possible to do, although it may 
be wholly in the companies’ favor. 

In Large Type—The Boston Manufac- 
turers Mutual Fire Insurance Company, in 
their report of August, 1921, set forth in 
large type that the rate of return premium 
deposit on September 1, 1921, was ninety-six 
per cent. This is the highest, we 
ever attained. 


believe, 


BOSTON AND VICINITY 


Simpson, Campbell & Co. announce that 
they have been appointed New England 
managers for the New Amsterdam Casualty, 
handling all lines excepting fidelity and 
surety. Their territory embraces Massa- 
chusetts, New Hampshire and Maine. The 
appointment takes effect as of November 1. 
the contract which Simpson, Campbell & 


Co. had with the Maryland Casualty ex- 
piring October 31. On November 1 the 
local agency firm of Simpson, Campbell, 


Havens & Co. will be dissolved, following 
the retirement of George W. Havens. It 
will be succeeded by Hugh T. Campbell & 
Co., the personnel remaining as before with 
the exception of Mr. Havens. 

Appointed Home Agents.—Robert A. Boit 
& Co. have been appointed agents for the Home 
of New York for its ocean and inland marine 
department. 


CHICAGO AND THE WEST 
Insurance Club Sends Out Questionnaire. 
-The Insurance Club of Chicago, through 

A. T. Graham, chairman of the lecture com- 
mittee, has sent a questionnaire to members 
calling for expressions of opinion as to the 


character of lectures favored during the 
coming season. 
Dean Schedule Class.—The fall study 


work of the 
October 


connection with the 
schedule will begin late in 
or early in November. 
take the course have been requested to file 
their names at the Chicago 
Board of Underwriters as soon as possible. 


class in 
Dean 
Those desiring to 


office of the 
Surety Underwriters’ Meeting.—The 


Surety Underwriters Association of Chicago 
held its first meeting of the season at the 


City Club. Topics generally were dis- 
cussed. 

Eldredge & Cleary Expand.—lIldredge & 
Cleary, Chicago managers of the United 
States Casualty, have opened a_ special 


agents’ department adjoining their office on 
the seventh floor of the Insurance Exchange. 
The following have already joined their 
sales force: Eric O. Ohman, John T. 
Curry and Lawrence FE. Allan. 


PACIFIC COAST 

Atlas Assurance Appoints.—Pacific Coast 
Manager ‘Frank J. Devlin of the Atlas As- 
surance Company has announced the ap- 
pointment of Warren Sanford as_ superin- 
tendent of the automobile department of the 
San Francisco office. Mr. Sanford succeeds 
I.. O. Mayer, who recently resigned. 

Sails for Far East—lLouis Bernstein, 
manager of the marine department of Ma- 
condray & Co. of San Francisco, sailed Sep- 
tember 19 for the Orient. Macondray & 
Co. represent the Federal, Marine, Sea and 
Imperia! Marine insurance companies, and 
Mr. Bernstein will visit the Far East in their 
interests. He is not expected back in San 
Francisco for several months. 





IOWA INSURANCE MEN HEADED FOR 
CHICAGO 
Have Candidates for Presidency of Fire 
Underwriters and Grand Guardian 
of Blue Goose 

Iowa fire insurance field men are going to the 
big gatherings at Chicago next week with 
two distinct aims in view. 

The first will be to elect N. Verne Myers of 
the Iowa Manufacturers at Waterloo to the 
position of Grand Guardian of the Pond at the 
meeting of the Blue Goose Grand Nest. 

The second will be to boost E. S. Phelps, 
State agent for the Insurance Company of 
North America, for president of the Fire Un- 
derwriters Association of the Northwest. 

Delegates to the Blue Goose meeting are 
E. S. Freeman of the Agricultural, John D. 
Carpenter of the Home, Clyde Smith, most 
loyal gander of the Iowa Pond, and H. Verne 
Myers. At the time they were elected last 
spring a resolution was passed instructing the 
delegates to work for Mr. Myers on the Grand 
Nest team. Jowa has never had a representa- 
tive on the Grand Nest staff, and the ganders 
feel that in Mr. Myers they have a candidate 
who can and will deliver the goods. 


—The German Washington Mutual Fire of Louis- 
ville has altered its name by eliminating the word 
German. 

—William G. Maitland of Denver, who has long 
been in the insurance business in that city, died re- 
cently at the age of seventy-five. 
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CEDAR RAPIDS, IOWA 


URANCE COMPANY 
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SURPLUS TO POLICYHOLDERS 
ONE MILLION DOLLARS 
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NOW READY 


The Insurance Year Book for 1921-1922 


FORTY-NINTH ANNUAL 


ISSUE 





ANNOUNCEMENT 


THE INSURANCE YEAR BOOK is issued in two volumes for 1921-1922 as heretofore, and embraces numerous 
important features. One contains the statistics of Life, Casualty, Surety and Miscellaneous companies, the other relates 
to Fire and Marine Insurance. All the statistical and other matter that they contain has been compiled with the greatest 
care by experienced insurance statisticians, the figures being taken from official reports. These volumes together con- 
stitute a trustworthy encyclopedia of insurance information. 

The volume devoted to LIFE, CASUALTY, SURETY AND MISCELLANEOUS INSURANCE contains the 
standard tables of Life, Casualty and other Companies brought down to include the official figures of 1920 for each 


company, in comparative form, for a series of years. 
Foreign Life and Accident Companies. 


Other tables show the standing and business transactions of 


THE FIRE AND MARINE INSURANCE volume contains elaborate statistics of the Fire and Marine Insurance 
Companies doing business in this country, in comparative form, for five years, (mutual companies, three years), together 
with details of assets and liabilities, and much other information. Tables are also given showing the status and trans- 
actions of the principal Stock Fire and Marine Insurance Companies of the world, and much other important informa- 
tion relating to Fire and Marine Insurance. It also embraces statistics showing the means of fire protection in over 
8,500 cities and towns in the United States and Canada, and a Directory of 62,000 Agents, Adjusters and Attorneys. 


EACH VOLUME 


IS COMPLETE IN 


iTSELF 





LIFE, CASUALTY, SURETY AND MISCELLANEOUS INSURANCE 


The volume devoted to Life, Casualty, Surety and Miscellaneous Insurance contains departments relating to such 


Companies under chapters headed as follows: 


STATUTORY REQUIREMENTS. STATISTICS OF FOREIGN COMPANIES. 
INSURANCE IN CANADA. LIFE UNDERWRITERS’ ORGANIZATIONS. 
RETIRED AMERICAN COMPANIES. DIRECTORS OF COMPANIES. 
GENERAL AND SPECIAL AGENTS. 

These several chapters apply to the special features of Life and Miscellaneous 

Insurance, and are entirely different from similar chapters enumerated below for 

Fire and Marine Insurance 


LIFE INSURANCE TRANSACTIONS FOR FIFTY YEARS. 

This is a regular series of tables that have formed an important feature of THE 
Year Book for many years, presenting in comparative form the business transac- 
tions of all the American Life Insurance Companies for fifty years. They show the 
current business of the Life Companies in a concise manner for ready reference. 


COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS. 

A very important series of tables, occupying one hundred and forty-five 
pages, giving the comparative exhibits of the business and financial standing of all the 
Life Insurance Companies of the United States, is presented under this heading. These 
tables are compiled from official reports and form the most comprehensive analysis 
of the annual statements of life insurance companies ever presented. These tables 
have met with great favor since their first publication, and they have been extended 
and improved for the present edition of THE YEAR Book. 





LIFE INSURANCE HISTORY. 

Under this heading a tabular exhibit is presented covering the transactions of all 
existing Life Insurance Companies for the past twenty years. The tables show the 
receipts of companies from policyholders, their investments, etc.; disbursements to 
policyholders under separate headings; expenses, total disbursements, new busi- 
ness, insurance in force at the close of each year, assets, liabilities, surplus, and in 
fact all the material points that are contained in the statistics regarding the transac- 
tions of recent years. 


CASUALTY, SURETY AND MISCELLANEOUS INSURANCE. 

A separate section is devoted to these important branches presenting a vast amount 
of information, statistical and otherwise. The section opens with a carefully prepared 
synopsis of the statutory requirements concerning the admission of companies to 
other States. Liability and workmen’s compensation insurance is exhaustively 
treated so as to show the methods of operation, while the plans of other branches 
are also presented. The statistics cover a period of ten years and are arranged 
in an easily comprehended form, while giving all essential items. The department 
of Business by States occupies 148 pages and will be found of great value 
The fact that everything relating to CasuaLty, SURETY AND MISCELLANEOUS 
CoMPANIESis now brought together makes THE YEAR BOOK more valuable than 
ever to that class of underwriters. 


FIRE AND MARINE INSURANCE 


The following list of chapter headings indicates some of the prominent features of the Fire and Marine Volume: 


REPORTS OF FIRE INSURANCE COMPANIES. Under this chapter head are 

resented detailed statements as of Dec. 31, 1920, of the respective fire and marine 
nsurance companies and Lloyds operating in the United States, with comparative 
tables covering their essential statistics for 5 years (stock companies) or 3 years 
(mutual companies); also giving officials’ and directors’ names; lists of field men and 
territory covered; descriptions of real estate and mortgage loans; descriptions of 
securities owned, with their market values by classes; risks and premiums in force; 
business since organization; data concerning San Francisco and other conflagration 
losses, capital changes and surplus contributions, etc. This chapter embraces the 
following classes of companies: American Stock Fire and Marine Ins. Cos. (licensed) ; 
Foreign Fire and Marine Ins. Cos. (licensed in the United States); American Mutual 
Fire and Marine Ins. Cos.; Underwriters’ Agencies; Lloyds and Reciprocal Under- 
writers’ Associations; Unlicensed American Fire Ins. Cos.; Unlicensed Foreign Fire 
and Marine Ins. Cos. 


AMERICAN BUSINESS.—NEW YORK CITY PREMIUMS (by companies for 
2 years). FIRE LOSSES IN NEW YORK (48 years). STATE INSURANCE 
OFFICIALS. NEXT LEGISLATIVE SESSIONS. SHORT RATE SCALES. 
FIRE LOSSES IN THE UNITED STATES (46 years) FIRE INSURANCE 
STOCKS AND DIVIDENDS (25 years). NATIONAL BOARD TABLES (risks, 
remiums and losses, 61 years) TAXATION OF FIRE INSURANCE COM- 
ANIES. RISKS COVERED BY AUTOMOBILE POLICIES. AUTOMATIC 
SPRINKLERS. STATISTICS OF FIRES IN AMERI £y N 
FOREIGN CITIES. RETIRED COMPANIES. RECEIVERS. UNDER- 
WRITERS’ ORGANIZATIONS. LISTS OF INSURANCE LAWYERS, 
BROKERS AND COMPANIES ACCEPTING SURPLUS LINES, AND IN- 
DEPENDENT ADJUSTERS. TABLES OF TORNADO INSURANCE AND 
OTHER’LINES. FIRE INSURANCE IN CALIFORNIA FOR 35 YEARS. 
FIRE PREMIUMS IN VARIOUS CITIES IN 1920. TAXES PAID BY FIRE 
INSURANCE COMPANIES IN 1920 





STATISTICS OF FOREIGN COMPANIES. INSURANCE IN FOREIGN 
COUNTRIES (embracing special consular reports, etc., from all parts of the world). 
INSURANCE IN CANADA. LATEST HOME OFFICE STATEMENTS OF 
FOREIGN COMPANIES. 


FIRE DEPARTMENTS AND WATER SUPPLY.—This exceedingly valuable 
department embraces 501 pages of data concerning the equipment for fire protective 
purposes of over 8,500 cities and towns in the United States and Canada. The 
information herein presented has been gathered from reliable sources, and forms @ 
most useful reference work for practical underwriters. 


NOTABLE CONFLAGRATIONS IN THE WORLD’S HISTORY.—A list of 
the more important fires from B. C. 1897 to A. D. 1921. 

LARGE FIRES IN THE UNITED STATES AND CANADA.—This list comprises 
the fires which have occurred in the United States and Canada in the last two centuries 
and which are believed to have each inflicted damage amounting to at least $1,000,000. 

DIRECTORY OF INSURANCE AGENTS IN THE UNITED STATES AND 
CANADA.—A list comprising about 55,000 insurance agents, specifying the classes 
of business transacted by each. Also 7,000 adjusters and attorneys. 

UNLICENSED COMPANIES.—In the chapter devoted to ‘ Reports of Fire Insur- 
ance Companies”’ is given much information as to Foreign companies which operate 
in thie country without the authority of State Insurance departments. Very useful 
to agents, brokers, reinsurance clerks and the insured. 

MARINE DATA.—Policy forms; York-Antwerp Rules, Statistics, etc. 

LLOYDS AND RECIPROCAL UNDERWRITERS.—In the chapter devoted to 
‘Reports of Fire Insurance Companies” is given much information concerning the 
numerous Lloyds and exchanges operating in various parts of the country. 

MISCELLANEOUS TABLES.—There are also other tabulations, giving risks 
written and {n force; fire patrols; etc. 


THE INSURANCE YEAR Book during its many years of publication has obtained a recognition among underwriters of all classes as 4 
standard authority upon ail matters pertaining to the business of insurance. It is invaluable to managers of companies as well as to the active 
men engaged in field work. The volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible 


type 


" PRICES,—The following are the prices of THE INSURANCE YEAR Book, for the separate volumes or for the complete set: 


Life, Casualty,Surety and Miscellaneous Insurance, $15.00. Fire and Marine Insurance, $15.00. Both volumes, when ordered together, $25.00 


Sent prepaid to any address in the United States, or any country in the Postal Union (except Great Britain), on receipt of price: 


to other countries the extra cost of postage to be added. 


All customs charges in foreign countries must be paid by the purchaser. 


THE SPECTATOR COMPANY, 135 William Street, New York 
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September 29, 1921 


UNIONS MEET 





Farm Control Bistected by Westerners 





ADVISES CONTINGENT COMMISSION 





President C. R. Tuttle Discusses Problems 
of Agents’ Compensation 

The Western and Eastern Unions held their 
annual meetings in the Equinox House of 
Manchester, Vt., last week. The Western 
Union held a two-day session first and the 
Eastern Union followed with its meeting on 
Friday. 

The two most important actions of the 
Western Union were namely: the rejection of 
a plan for the assumption of control of farm 





ULTZ, Vice-President 
Me SCHROE 'DER, Vice-President 
F. E. NORWINE, | Treasurer 
GEO. M. SEITZ, Asst. Secretary 
CHAS. W. DAVIS, Asst. Gen. Mer. 
CLEM DECK, Asst. Treasurer 
R. A. TIMM, Auditor 


The Liberty Fire 


Insurance Co. 
OF ST. LOUIS, MO. 


Statement June 30, 1921 


— S SCAULTZ. Viz President 


ASSETS 
Mortgage Loans......... $64,000.00 
LPT Sa Ae SN Raia 681,621.91 
— 59,595.00 


Cash. Bick sch ays). J 
Agents Balances. 168,024.49 


Interest Accrued. 18,342.11 
Market Value Bonds ¢ over 
Book Value (Insurance 
Commissioner’s Valua- 
COREG os = cat s 55 tee ee tears 11,779.60 
$1,017,307.51 
LIABILITIES 
Unearned Prem. Reserve... $424,038.52 
Reserve for Taxes, etc.... 2,279.17 


103,628.86 
57,646.71 


Unadjusted Losses....... 

Accounts Payable........ 
Capital Stock. $200, 000.00 
Net Surplus.. 229,713.59 

Surplus to Policyholders. .. 429,713.95 


$1,017,307.51 

Results Since January 1, 1921 
Increase in Assets........ $80,914.56 
Increase in Reserve....... 94,963.25 
Decrease in Surplus...... 15,071.02 
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husiness, and the appointment of a special com- 
mittee to consider President C. R. Tuttle's 
proposal to change the agents’ commission 
basis to a flat plus a contingent commission, 
which would about equal their present com- 
pensation. 

Those favoring the re of control 
of farm business put up a strong fight for the 
plan, and having been this time defeated, they 


will again propose it at the next meeting, six” 


months hence. President C. R. Tuttle, in his 
annual address, recommended strongly a _ re- 
vision of agents’ commission. It is his belief 
that it is vitally important to the insurance 
business that the agent be really interested in 
its success. In order to accomplish this he 
recommended a system of compensation 
which advocates a flat rate plus a contingent 
commission. 

Mr. Tuttle also advised the companies that 
they must be careful to hold their field men 
within bounds and stick to the business prac- 
tices prescribed by their organization. He 
made mention of several other difficult ques- 
tions during his address. 

Another important action of the Western 
Union was an agreement to form, in conjunc- 
tion with the Western Insurance Bureau, an 
organization to settle losses in Cook County, 
The development of the organization 
will go on as quickly as possible. 


Illinois. 


The plan for writing automobile insurance 
adopted last spring for Chicago was agreed 
to he successful and will be extended to 
Cleveland, Detroit, Kansas City, St. Louis and 
Memphis. The members look for favorable 
results from this action. 

The Western Union members were hosts to 
members of the Eastern Union at a banquet 
Thursday evening, which turned out to he a 
very delightful affair. 

The Eastern Union meeting on Friday was 
well attended. Hart Darlington, manager of 
the Norwich Union Fire, and John Kremer, 
general agent of the Insurance Company of 
North America were elected to member- 
ship. A tribute was paid to the Messrs. J. 
Montgomery and William Hare, in the form 
of a resolution and election to honorary mem- 
bership. H. R. manager of the 
Liverpool and London and Globe Insurance 
Company and president of the organization, 
presided at the meeting. 


Loudon, 


Fire Insurance 


Important Matters Before Coming Grand 
Nest Session 

Among the important matters to be consid- 
ered at the annual meeting of the Grand Nest 
of the Blue Goose to be held at the Hotel La- 
Salle, Chicago, Tuesday, October 4, are the re- 
drafting of the ritual, the payment of the ex- 
penses by the central body of delegates coming 
from a distance, and proposed changes in the 
constitution and the by-laws. A buffet luncheon 
will be served at noon and the meeting will be 
followed by the annual good fellowship din- 
ner in the evening. Novel entertainment is be- 
ing planned for this affair. FE. D. Marr of 
Kansas City, most royal grand gander, will pre- 
side at the annual dinner of the Grand Nest 
officers to be held at the Hotel LaSalle Monday 
evening, October 3. 





‘‘Superior Service Satisfies’’ 


SUPERIOR 
FIRE INSURANCE 
CO. 


PITTSBURGH 
Incorporated 1871 


A.'H. TRIMBLE, President 


EDWARD HEER, 
Vice-President and Secretary 


Why not make room in your 
agency for a conservatively- 
managed, medium-sized 
American Company whose in- 
demnity, treatment of agents 
and assured, will bear in- 
spection for half a century? 


Capital. .. $ 600,000 
Surplus to Policy 

Holders. 1,185,341 
AMM ve idex 3,067,549 




















City Insurance Company of Pennsylvania 


SUNBURY, PENNA. 
Organized 1870 


Cash Capital $600,000 


A. F. O’DANIEL, 


Secretary and Underwriting Manager. 


F. M. MACHMER 
President. 
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PUBLIC LIFE INSURANCE CO, 


$500,000 Authorized Capital 
is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 


Write today; we may have just what you want 


LOUIS NAROWETZ, President 


ALFRED CLOVER, General Manager, 
Chairman of the Board 


108 So. La Salle Street CHICAGO, ILLINOIS 


WE WANT AGENTS 


to push our five=point-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


5.9 “THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—De Moines, lowa 























Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with the 
undersigned company on salary, expense and: 
commission. In writing give full details, past 
history and reference. Address, | 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 


























YOUR GOLD MINE 


—CAN YOU WORK 
ALL THE LEADS? 


Your gold mine is your territory. 





You can work every lead if you can write women on 
the same basis as men; if you can write men engaged in 
hazardous occupations ‘and men who have slight phys- 
ical impairments. 


Lincoln Life Agents can handle all such cases and are 
sure of record breaking action on their applications. 


You can work ‘all your gold mine when you 


(CINK uP()win Tue ()) LINCOLN) 


The Lincoln National Life Insurance Co. 
“I¢s Name Indicates its Character’? 














Lincoln Life Building Fort Wayne, Indiana 


Now More Than $185,000,000 in Force. 





THE MUTUAL LIFE OF ILLINOIS 


HOME OFFICE: 
SPRINGFIELD, ILL. 


An ‘Old Line’”’ Legal Reserve Company 
issuing all the standard forms 
of policies. 


Good territory in Illinois still open. Will 
be pleased to hear from anyone interested. 











THE ACCUMULATION POLICY 


is a combination of insurance and investment in a new sense, 
as it provides for increasing benefits each year—in reality, a 
Contingency Fund that will be available for the purchase of 
extended insurance, or which may be withdrawn (without in- 
terest) in event of an emergency. However, any amount re- 
maining in the Accumulation Fund at death will be paid to the 
beneficiary as additional insurance. 


Specimen rate: Age 35 $31.80 per $1,000.00 
Salesmen—This policy has no competition. 


NATIONAL LIFE ASSOCIATION Des Moines, lowa 




















QUALITY INSURANCE—CHARACTER SALESMEN 
Wanted — Specialty Salesmen — Wanted 


Any Sure Enough Salesman, who has the proper Intestinal 
Equipment, whois ‘‘Four Square” and willing to work;can make 
not less than $20,000.00 per year helping us to continue the 
breaking of all Life Insurance records. 

Great Opportunity for the men who can qualify! ! 

From May,1919, to May,1920, Twelve Months—One Year— 
we wrote Ten Millions Life Insurance. How? Let us tell you. 
We have the plan; we furnish the leads. 

If you can qualify, write or wire 


THE LIBERTY LIFE INSURANCE COMPANY OF KANSAS 


opeka, Kansas. 
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Fire Insurance 








NEWS FROM THE CAPITAL 


Multiple Committee to Hear Insur- 
ance Men 


ROUNDING UP TAX EVADERS 


Manufacturers’ Tax on Production Would 
Permit Repeal of Insurance Taxes 

\ series of hearings on the McFadden Rural 
Credit and Multiple Insurance bill will be held 
during October, according to an announce- 
ment by Representative MacGregor of New 
York, chairman of the sub-committee of the 
House Banking and Currency Committee hay- 
ing the measure in charge. Insurance men and 
organizations will be given an opportunity to 
testify on October 20 and 21, it is stated, at the 
rooms of the committee in the House office 
building. 

Persons and organizations desiring to appear 
before the committee should inform the chair- 
man of the time which would best suit their 
convenience, so that a program may be ar- 
ranged to suit all concerned. 


CAMPAIGN AGAINST DELINQUENT TAXPAYERS 
Collections of additional taxes aggregating 
approximately $12,000,000 are reported by the 
Commissioner of Internal Revenue as a result 
of the two months’ campaign inaugurated in 
July for the cleaning up of delinquent taxes 
due from insurance companies and others who 
are required under the revenue law to make 
monthly returns of tax. Jévery large city in 
the country was visited during the campaign, 
in which 1725 deputy field collectors were en- 
gaged. ; 

As a result of instructions issued preliminary 
to the campaign, the work of investigating de- 
linquent taxpayers was carried on without any 
embarrassment to business men_ generally, 
every effort being made to avoid interference 
with the operation of those who are honestly 
endeavoring to comply with the tax laws. 
\nnouncement has been made by the bureau 
that, while the special campaign will be dis- 
continued, the work of rounding up tax evaders 
will he carried on indefinitely under the direc- 
tion of collectors of internal revenue in each 


(istrict. 


INSURANCE SECTION OF REVENUE BILL 

While the failure of the fire and marine in- 
surance companies to get together on a basis 
of taxation has delayed a vote on the insurance 
sections of the House revenue bill, it is ex- 
pected that the Senate finance committee will 
agree to the insurance section as written in the 
Fordney bill. The committee has restored the 
transportation taxes, although cutting them in 
half, and has made a large number of other 
changes in the House measure. As a result of 
these changes, many of which will be disputed 
by the House, it is expected that final passage 
of the measure will be long delayed. 


New Tax SvuGGesTeD 
The adoption, as a substitute for the revenue 
bill recently passed by the House, of a manu- 


facturers’ tax was urged upon the Senate 
finance committee last week by representatives 
of manufacturers’ organizations having more 
than 100,000 members. The plan adopted at a 
meeting held before the conference with the 
committee called for the adoption of a tax of 
probably three per cent on all manufacturers, 
the retention of the existing inheritance, in- 
come, corporation, tobacco, narcotic and oleo- 
margarine taxes, the revision of the surtaxes 
on income and the repeal of all other taxes. 
The whole basis of the measure advocated 
by the manufacturers would be embodied in 
the section providing “that there shall be levied, 
assessed, collected and paid upon every com- 
modity manufactured, produced or imported, 
when sold, leased or licensed for consumption 
or use without further process of manufac- 
ture, a tax equivalent to (rate not specified) 
per cent of the price for which such com- 
modity is sold, leased or licensed, such tax to 
he paid by the manufacturer, producer or im- 


porter.” 

A total of $3,280,000,000, it is estimated, 
would be raised under the proposed three per 
cent manufacturer’s tax, together with the 
other changes suggested, and would permit of 
the repeal of the insurance taxes without the 
necessity of making the companies liable to the 
corporation tax, as is proposed in the Fordney 


bill. 





J. R. Wright’s Occupancy Schedule 

An Occupancy Schedule for the Rating of 
Fire Hazards has been prepared by James R. 
Wright of Montreal as an aid to the finding of 
a more logical and equitable method of sched- 
ule rating than has heretofore been practiced. 
This first draft is the result of over three 
years’ work on the part of Mr. Wright, who 
has had an experience of over twenty years, 
largely in inspection work and applying sched- 
ules to risks. He believes that the occupancy 
should be the starting point in rating fire haz- 
ards. In the preface to his first draft, Mr. 
Wright discusses the general subject of sched- 
ules. He criticises what he considers defects 
in some existing schedules, and then devotes 
some thirty pages to standards of construction 
and occupancy basis rates. Mr. Wright is 
seeking the views of those qualified as to his 


theory concerning the rating of fire hazards. 





New Fire Mutual Formed 

The Farmers Pioneer Mutual Fire Insurance 
Company is the name of a mutual fire insur- 
ance organization just formed here for the pur- 
pose of writing fire insurance among the farm- 
ers of Salt Lake, Davis, Utah and Toolele 
counties. Davis T. Dahle is president and 
C. G. Patterson secretary. This is the second 
mutual! fire company to be formed in the State, 
the other concern being the Bear River Mutual, 
which has been doing business for about a 
decade. 


—Charles H. Thayer is reported to have heen ap- 
pointed receiver for the United Mutual Fire of Hous 
ton, Tex. 

—The Yazoo Delta Fire Insurance Agents Associa- 
tion has organized at Greenville, Miss., with J. H. 
Johnson of Clarksdale as president. 
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FRANK TRAVIS ON 
WARPATH 


Sends Out Questionnaire for Enor- 
mous Amount of Information 


WANTS TO REDUCE RATES 


Information Desired Covers a Period of Five 
Years and All Classes—Will Insist on 
Delivery by October 17 

A list of twenty-two questions asking infor- 
mation about the fire and hail insurance busi- 
ness handled by all companies authorized in 
Kansas has been submitted to the companies 
by I'rank L. Travis, Insurance Superintendent. 
The questions were sent to W. C. Hodges, 
attorney-in-fact and manager of the Kansas 
Inspection Bureau. The companies are ex- 
pected to file their answers before the hearing 
set for October 17. Information has come to 
the department that the companies would be 
unable to furnish the information, but the de- 
partment is prepared to insist upon it. 

The department has notified the companies 
that it expects to order a reduction in the fire 
rates and a rebuilding of the hail business in 
Kansas. 

The list of questions submitted to the com- 
panies follows: 

Loss ratio in Kansas by classes for five years. 

Loss ratio in other States, whether same be rated 
under Dean schedule or not. 

The information in the two previous questions must 
cover all classes of fire, tornado and hail, including 
grain and miscellaneous risks. 

Premiums received and losses paid in Kansas. 

Premiums received and losses paid in all other 
States, each State separated. 

Basis and contents table used in figuring rates on 
different classes of buildings in all States where the 
Dean schedule is used. 

Basis and contents tables for each State not covered 
by Dean schedule. 

Expenses in Kansas, showing commissions, special 
and State agent expense taxes, portion of general office 
expense apportioned to Kansas and cost of maintaining 
inspection bureau. 

Total revenue derived from interest on unearned 
premiums. 

Segregate from all other classes premiums received 
and losses paid on sprinklered risks in all States. 

Fire, tornado and hail rates on all classes of farm 
property, including livestock, also loss ratio for each 
State and class separately. 

Tenant occupancy charge on all farm property in all 
States. 

I'remiums received and losses paid on farm property 
occupied by tenants in all States. 

Premiums received and losses paid on farm prop- 
erty occupied by owner. 

Loss ratio on farm property occupied by tenants as 
compared with ratio on property occupied by owner for 
all States. 


All of the above items must cover the busi- 
ness of each company in every State in which 
it transacts business for the five-year period 
ending December 31, 1920. 

Other information sought follows: 


Coinsurance clauses in effect at present in all States. 

Pro rata distribution rule as in force in all States, 
showing credits for different amounts of insurance 
carried. 

All clauses, permits, endorsements or riders in force 
in all States, with charges for attaching clauses, 

Standardized term rule and risks entitled to same 
in all States. 

Use and occupancy schedule in all States. 

Short rate cancellation table used in all States. 
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~ ’ J 8. To co-operate at all times with the Insurance (c) When the secretary and one chairman decid 
INSURANCE ADVISORY c : 7 that any reference 1s without merit no meeting OL the 


Depariment of the Commonwealth. 


BOARD PLAN hoard or any section shall be held to consider it. ‘Thy 
secretary shall advise the person interested that it is 
































phat A OrGANIZATION AND OFFICERS not within the board’s province to consider or act | 
Foreword upon the particular reference. The secretary’s reco ris 
Commissioner T. B. Donaldson’s Su uyg= To expedite consideration of all issues, references a with nee the —— ~ gee ae 
Z : Bz a i f board rules and regu- ie le ~=secrctary and/or the chairman of any 
ns Adopted by Pennsylvania and complaints, and adoption of boz S% g Bn ee ne : era 
gestio ” pe y y lations, membership on the board shall be chosen pee sek, Bessel gh os 4 . = ie ( 
Federation from three major groups: life insurance, fire insur- eae a ee palelpa ahs te Bee a ee ee ee 
ance, casualty insurance. The board shall be com- . ee ge age nies Se — ions er acto , 
Pp prised of three sections for the respective lines of OE Si en Mics oe h aoe of ceunee arises ; 
Cee rt ) s aerst: g, hearsay, or persOnal disagi 
overage. : : , 3 ; ; 
TO ‘IMPROVE ERVICE TO PEOPLE ERE oases op ig ea Rd se: ee ment, and if so determined the secretary and/or the 
(Note: Fire and casualty sections may be joined *hairman shall endeavor adiust the c lai 
te if deemed convenient, so as to constitute two sec 5 ype Pony Picnic at al eee . 
. . . c tions of the board instead of three. aS Cee So POMe rare -s CSO. Ae yemee, allt 
Proposed Organizations to Raise Morale of eee re ees ani wes preserve amicable relations between individuals in th« : 
: - ‘ : : insurance business ; 
Business and Co-operate for General Good Election of Members of the Board , : : 
5 i e) A complaint lodged against any agent for 
¢ (a) Election for members of the board shall oe twist ne the terms o 5 oe 
m > )y ment of . : wis ing or misrepresenting the terms or conditions 
Early in 1921 the Insurance Depart : held annually in January, subsequent to ten day of a life insurance policy shall not be considered by 
Pennsylvania and the Insurance Federation of notice, at time and place selected by the secretary of the board unless (1) the complainant convinces the t 
>) a : ki the board and the chairman of the sections. chairman of the life insurance section that the policy- f 
Pennsylvania undertook a movement looking (b) Those eligible to vote for board members shal! holder became aware of his or her own othe ioe f 
. . P . be the subscribers to this agreement at the organiza hat he of she was inposed a n 
e O17 advis bog Ss em- - that he or she was imposed upon and to what extent, 1 
to the organization ol advisory oards e tion meeting and such other subscribers who may or unless (2) the complainant convinces the chairman 1 
bracing fire, casualty and life insurance men hereg nie pig g — of agreement and who are that he or she offered no suggestions, comparisons or : 
Peers acceptable to the boar contrasts to the policyholders other than in the 
for the purpose of raising the morale of the 7 V —— be filled aeere aounel — presence of the agent complained of. No finding shall v 
. mae : ¢ eee aNeN 4: re ings by vote o e surviving members o ve board be had by the board “omplai B this: characts a 
busin ‘liminating from it any questionable : pute oan e had by the board on a complaint of this character 
usiness, e & any q ; - or at a special meeting of subscribers. Twenty-five without the presence, at one and the same time, of the 
persons or methods, and co-operating with renga at — the te a a ne elec- —_ nolicvholder, the agent complained of, and the com- 
; : ton in which event a special election shall be an plainant. If the board sustains the complaint, a 
companies and insurance departments for the ere ca ka ype cone Sh ie gi notice, complete record of the finding shall first be a to the a 
a ¢ .: R ( Special meetings of subscribers for other pur- home office of the offending agent and a repl - 
advancement of the business. seer a: erie rae ra aoa pa niente se 1 fending agent and a reply, or t] 
\ d | 5 ata bei _— he — ap — for ¥ twenty — action, by the home office shall be awaited before the s! 
A document has been prepared which eii- subscribers or when two chairman or the secretar Insurance Department is advised. | 
. 1 : 7 : C one and one chairman so request. Ten days’ notice shall I i 
a : : > y ) sioner x aes : , 
bodies the plan adopted by ommissione or eer. oe gs Permal Conshlerition of Releveucss js 
ggecetea vars soeuts f >) A quorum of the board at a general meeting =e : . ene 
enaidenn: and the Insurance: Federation of 97’ 1°" Oo, members: and at a caction westine (a) The secretary shall give at least three days fi 
: é . al 4 er S; ¢ é E bs oe smbers ar shoes arr . 
Pennsylvania, and which Mr. Donaldson in- three members. The secretary and chairman shall Dorlee | fo meth oer P sl ~ ee when a general : 
- i 7 : have right to vote at any gener ral meeting. The secre- oak egg S os 1y " ormia consi eration 1s at 1s erie al 
tends. to submit for consideration by .other tary shall not have sight to vote at any section ’r he may adviae the shopeative res oiggon who shall a 
° : 1eeting : ‘7 give notice to the members of their section. al 
State insurance department heads while attend- ™eet!ns. hour and place of meeting shall be fixed by the secre pe 
peer oe in. is a : 2 3 tary and chairman. ne 
ing the annual meeting of the commissioners Membership on the Board ib) TI so : 
: : ; le chairman receiving from the secretary 
hats = bag ‘ SOL eee siete Be ; 
at Louisville, Ky. ei _ annual meeting there shall be elected to any special reference shall get in_ touch with the 
: serve tor one year 4 Z ; : ie a members of his section, and arrange for meeting at 
A form has lee. prepared for the use ot 2 a more than_nine ne oe eee five members place and hour suitable to the majority of the sec at 
eee , " , scanimending . of the life insuance section of the boar¢ tion. One day’s notice shall be sufficient for an: 
conference committees recommending — the (b) Not more than nine nor less than five members section meeting. is si ceili 7 
: ¢ cares . — P . f the fire insurance section of the board; ic 
formation of advisory boards, and another 0% te ®t on os neo we gSh. 
: ; ; : ‘ ; (c) Not more than nine nor less than five mem- Certain References Not to Be Considered by the ee 
form is arranged for the signatures of pros lLers of the casualty insurance section of the board; Boavd . a 
pective members, endorsing the recommenda- (Alternative: See Note in Foreword) __the a refuse to consider references m 
; e S ; s eae ; issues or complaints which (1) lack clarity or relevancy m 
tions of the conference committee and request- (a) 1g more than five nor less = “ee ioe ers or (2) whieh are cot Geary a “theke Scape ps ay an 
, of the life insurance section of the board, anc li ia i eeISis GAG a kaa 4 
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ing the holding of an org yanization meeting. (b) Not more than nine nor less than five mem- Eola ie ig nk ne Per f pe son 
The document setting forth the purposes, — we 8 —" fire and casualty insurance sec- wanting as to facts that practically the entire burden M 
: e . A : : : ‘ ons 0 e board. would be upon the board to establish an issue or : 
form of organization, etc., is given in full : ‘ complaint, or (4) which are anonymous. The board 
below: _ Officers of the Board shall likewise refuse to consider any reference which M 
: (a) The officers of the board shall be a general is based upon rumor or second-hand information 0: 
PURPOSES, ORGANIZATION, OFFICERS, secretary and a chairman for each section. any reference offered by an individual who refuses 
PROCEDURE (b) The general secretary shall be chosen by board to appear personally before the board if personal 
4 . members at an organization meeting held directly peatnce is deemed necessary. The board shall like 
PurRPOsES after the — election — ag Pg onsen wise refrain from decision on references which are ele 
fas r : ; . . : hoard members or from subscribers, as the board may rightfully for home offices, but shall, i vent such are ° 
( ; x blic v all legiti- 5 J ces, but shall, in event such are 
A. ro provide the insuring public a. ie decide. — ; : ; , received, forward the same to the proper home office of 
mate lines of insurance coverage and to render, in- (c) The chairman of the respective sections shall and the secretary shall make memoranda on_ thé an 
dividually and collectively, constructive service to he chosen from the members of the a — records of the board of the outcome of the matter. 
‘ : ‘ af after the organization meeting of the board by vote le 
. : es ree gai < sate ; } ; 
the community and the commonwe yar so as to " ‘ of teembers of reapertive ecchiana, Condees at Mien M 
guard human life _and property, anc to encourage (d) During absence of the general secretary or in At any formal meeting of the board, or any section 
reputable business interests and _ activities. event of vacancy in office any chairman may_ serve of the board, the secretary shall make memoranda 0 as: 
2. To formulate and put into practice rules and ‘ve Hay eer mp peal gas upon selection the facts or issues disclosed and before any decision P} 
: oe mage oes : ; Oy CRE eee) ah Seen ees is made by the board, shall acquaint the members 
mpeviations governing the activities of agents and (e) Vacancy in office of general secretary shall he with his memoranda so. that he fact on he clear to 
brokers so that unfair competition may be avoided pe nivedee 4 filled “i a agen —— - the — and agreed upon. Formal hearings on any reference : 
and the insuring public be made aware of the ad on five days’ notice by ee tye. + eager A shall not be held without the presence of all persons 
c ‘ nae Ee age Vacancy in office of chairman shall be filled by a spe- or companies concerned. No action by the board P 
vantages of intelligent underwriting in all lines o cial meeting of the surviving members of the section shall be taken on any complaint against an agent, : 
coverage sold by all types of carriers lawfully opera- _ — days’ copy ed yo the general oe = — broker or company without reasonable notice being ele 
ing in this Commonwealth. got or notice by the surviving members of tne given all persons concerned to appear and be heard. | 
oe om ; ¢ se ee ee Doe ie de aT: . : The members of the board and th bscribers shall 
3. To keep record of the presence of individuals (f) On petition of twenty-five subscribers a spe eg — — i : ‘ Ay . bacriber 2 
“ A : ° ? x : ane é times use individual and collective efforts t Rh 
of questionable business methods or reputation who cial election shall be held, on ten days’ notice to fill a adjust complaints or issues without necessity of formal 
¢ : . aac he office of general secretary. ehinae Ah sha kha Ae onaie ¢ ay shes The iE 
seek to take advantage of the public and insurance vacancy in t 3 meetings of the board or section of the board Phe d 
: secretary shall make record of the findings of each 6 
carriers. * — $ ; ahiS® : ot 
é : : , PROCEDURE meeting of the board, or section, and shall advise all 
4. To encourage advise and instruct intelligent p : {peel : SeiSans hl GRiecenel on al a Tener — hoard < 
‘ Z All References to the Board to be Submiited in I ons in interest of the finding of the board. wil 
men and women who are seriously intent upon en- Writing 
a race ee ies ie » insurance siness . ane Instruction of Candidates for State Licenses 
raging in and remaining in the insurance business. TN a Yet NE | eS Rg ee a 7 ; i é oa fe 
5. To co-operate with home offices and recommend representatives, or agents, or brokers, shall be sub- Meccan blr teed -~ bs gas psa pon > ~~ Be ay 
— “ hect 3 ra etic. » . 22. of mitte } riti g. Ss, as s Ss i 1) i . £ 
to them whatever is best and practicable for the ad — Tea eo ise leh Maes ibid be in the business and who desire to advance them- ma 
, > i rance siness < suggest s. sl > give : ina cena y 
vancement of the ansurance business and to sugges or others, distinct from complaints or references sub- — __ = p -, = and —— adie not 
new lines and limits of coverage and to ask for mitted by those other than in (a) of this section, 8 i The Sook ce “redutest, - wh: never tio: 
+o : ae pen ahve nese apc J > ~board. e ard sha equest, nevel 
prompt decision on all issues referred to home offices. gr eg ota padi. a aid of any member necounety, suubiace Of bane Gi ak prem Z 
6. To serve individually and collectively so as to 7 Sos ba aaa : and distribute literature relative to insurance contracts su 
prevent disputes between policyholders and home Preliminary Consideration of References and the cu stoms of the business of insurance, .- the 
Bs Nt ee é be eee eee é : ae so provide that no endorsement, to the Insurance |!)¢ 
officers to the end that adjustment may be had anc (a) All references shall be presented in writing to partment, of an applicant for license shall be given con 
litigation avoided or terminated. ot Penirgppo ss of the board, who shall — oe i by any subscriber in this county unless the sub uni 
a an . e. Sus = ? be eee s ct matter in a permanent volume, anc sha scribe shall have had ac ] i ith the ap 
rther the activities of any and all organ “pada age criber shall have had actual contact with ay 
& To furthe en ae ¥ A } index the references and maintain a correspondence plicant and believes that the applicant is worthy of 
zations of insurance men and women within and file. license 
without the boundaries of the Commonwealth and to (bh) When it,is obvious that any reference is in- nas tiiae ceils a 
: = ia. Gl gtuta Lanoanieatit for community commlete the secretary shall use his discretion in com : Contract with Home Offices ae . 
co-operate with opine cidia eS sai alata : ; municating with the person or persons in interest to In furtherance of the purposes of the aidyvisory Fir 
hetterment, especially where insurance matters are ascertain necessary and additional facts. and may call hoard as set forth herein the board shall maintam ; 
involved. upon the chairman to confer informally with him. close contaet with home offices, or home office repre qua 
five 
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sentatives, to prevail upon home offices for greater 
coverage facilities, to urge prompt decision on all 
matters referred to home offices, to urge the vesting 
of reasonable authority on insurance issues in one o1 
more local representatives, to adjust policyholders’ 
disputes without litigation so as to give benefit of 
reasonable doubt to the insured, is aid home offices 
make contest in law against payment of irregulai 
claims and to advise against granting of coverage tuo 
persons of dubious business reputation and business 
practices, The board shall formally give aid to o1 
counsel with any home office on issues of sound 
interest to the insurance business, and from time to 
time shall co-operate with local civic organizations in 
constructive service to protect human life and prop- 
erty and to further legitimate commerce through in 
surance activities and coverage. 


Concerning the Insurance Department 

\latters involving construction of or infraction of 
the insurance laws of the Commonwealth, shall, after 
full accertainment of facts in each instance, be re 
ferred to the Insurance Department for the Depart- 
ment’s advices or consideration. Matters concern- 
ing the personnel of applicants for license residing 
within this county shall be submitted to the Insurance 
Department with facts as resulting from actual in- 
vestigation and knowledge of and contact with the 
applicant or applicants. 

Rules and Regulations—-Good Practices 

The board may from time to time adopt such rules 
and regulations as seem proper for good practices of 
the business in this county or elsewhere. Due notice 
shall be given members at least five days in advance 
of any meeting of the board to adopt rules or regula- 
tions. Subseribers deliberately violating rules and 
regulations adopted by the board shall be dropped 
from the list of subscribers and shall not be per- 
mitted to attend meetings. The board shall take 
action, pursuant to formal complaint being filed, in 
all such cases by notifying the person complained of. 
and allowing reasonable time for him or her to appear 
personally before the board with such witnesses as 
he or she may desire to have present. 

Reports of Officers 

The officers shall report annually to the board, 
summarizing the work of the year. A copy of the 
report shall be forwarded to the Insurance Depart- 
ment of this Commonwealth and to such insurance 
and news journals as the officers elect. Said report 
may contain suggestions for new insurance laws, or 
repeal of or amendment to existing laws and recom- 
mendations to home offices and civic bodies, all tend- 
ing toward advancement of the insurance business 
and service to the insuring public. 


MUTUAL COMPANIES CLOSE SESSIONS 


Meeting in St. Louis Brought to End— 
George W. Miller Elected President 

George W. Miller of 
elected president of the National Association 
of Mutual Insurance Companies at the fourth 
and concluding day of the annual convention 
held at the Planters hotel, September 22. Mr. 
Miller was formerly vice-president of the 
association and succeeded Justin Peters of 
Philadelphia, who goes from the presidency 
to the board of directors. 

C. A. McCotter of Indianapolis, and Harry 
P. Cooper of Crawfordsville, Ind., were re- 
elected treasurer and secretary respectively. 
L. R. Welch of Fitchburg, Mass., M. D. L. 
Rhodes of Seattle, Wash, and W. E. Hale of 
Hastings, Mich., were re-elected to the board 
of directors. C. M. McMillan, Carthage, Ill., 
withdrew from the board. 

Resolutions adopted at the closing session 
favored the creating of the office of fire 
marshal in all States where such office does 
not already exist, uniform insurance legisla- 
tion in the various States, the enactment of 
stringent arson laws, reaffirming opposition to 
the conversion of mutual companies to stock 
companies and favoring legislation tending to 
uniformity of operation. 


3ucyrus, Ohio, was 


A considerable number of new life members of the 
Fire [nderwriters Association of the Northwest will 
(ualify this year by having been members for twenty- 
hve years, 





(Continued from page 4) 
pressed hy others, and I look forward in the hope< 
that it may yet he realized. 

One of the most complete papers presented 
at the convention was that of Clarence W. 
Hobbs, the Commissioner from Massachusetts. 
Mr. Hobbs has made a very thorough study of 
investment laws in their relation to insurance 
companies and his remarks upon the subject 
were of such length at to be impossible of 
reproduction in this report. In discussing the 
value of certain prevailing reports, Mr. Hoblis 
referred frequently to the conclusions of the 
Armstrong committee. While Mr. Hobbs did 
not consider absolute uniformity a requirement, 
he did make the following remarks as to to» 
great diversification : 

Fortunately, the requirements of most States are 
not hard to meet. A number have no laws whatever 
applying to the investment of foreign companies. 
Most of those which have such laws undertake merely 
to regulate the investment of the statutory deposit or 
of a sum equal to the minfmum capital required of 
domestic companies transacting the same classes of 
business. There are also certain statutory regulations 
and prohibitions in certain States which apply indif- 
ferently to domestic and foreign companies. But even 
if compliance with the law of each of these States is 
not in itself a serious problem, the necessity of con- 
forming investments to suit several such laws increases 
in geometric ratio the difficulty of formulating a con- 
sistent investment policy. 

Under this heading must be noted two laws of more 
serious moment, the laws of Texas and South Carolin 
affecting the reserves of life companies against policies 
on the lives of residents of those respective States. 
South Carolina undertakes to compel the investment of 
those reserves in local securities by means of a tax 
which is reduced in proportion as those reserves a 
invested in such securities. This law is of doubtful 
constitutionality and is, I believe, at present the sub 
ject of litigation. The Texas law requires the invest 
ment of three-fourths of such reserves in certain 
local securities as a condition of the transaction of 
business. 





Commissioners Entertained by Western 
and Southern Insurance Companies 
[Special Dispatch to THE Spectator] 

LouIsvILLE, Ky., Sept. 26.—About ninety 
commissioners at Louisville this week stopped 
off in Cincinnati, Ohio, where they were enter- 
tained at a banquet in the Hotel Gibson by 

W. H. and C. F. Williams. The former is 

president of the Western and Southern Insur- 

ance Company. Following the banquet the 
commissioners went to Louisville by the river 
hoat Andes. 





Fire Marshals in Annual Convention 

Homer Ruthlege of Michigan was elected 
president of the Fire Marshals Association of 
North America at the annual convention at 
Miller of In- 
diana being elected vice-president; L. T. 


Chattanooga last week; N. T. 


Hussey of Kansas, secretary-treasurer, and 
J. H. Tracey, Iowa; W. N. Van Camp, South 
Dakota, being elected members of the execu- 
tive committee. Thirty-three States were rep- 
resented at the meeting. The chief topic <is- 
cussed was the standardizing of fire apparatus. 

The Public Life and Accident Insurance Com- 
pany is forming in Tennessee, with $200,000 capital, 
to write industrial, health and accident insurance, 
also life insurance. F. S. Haner is president, J. 7. 
Postick vice-president, and E. B. Thacker, Nashville, 
is secretary-treasurer. 
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DISCUSS HEALTH POLICIES 


Gustaf Lindquest Holds Them Re- 
sponsible for State Insurance 
Demand 


AGAINST LIMITED COVERAGE 


Recommends Commissioners Devise a 
Standard Policy Contract Which Will 
Give Satisfaction to the Public 

Gustaf Lindquist, the Commissioner from 
Minnesota, addressed the National Convention 
of Insurance Commissioners in session at 
Louisville this week on the subject of “Cover- 
age Under Health and Accident Policies.’’ 

Referring to an investigation into the matter 
by the convention some years ago, Mr. Lind- 
quist remarked that at that time the opinion 
was unanimous that unless a change was made 
in the existing manner of handling the busi- 
ness, especially in the coverage granted under 
the policies of that time, a demand for state 
insurance would ensue. 

“Tt is not necessary,” said Mr. Lindquist, 
“for me to outline what ten years have brought 
about in this country along the line of State 
and Government insurance.” He continued, 
in part: 

You are quite as familiar with this subject as | 
am and are equally aware that the “demand” is by 
no means at an end in this respect. Indeed, it has 
but fairly begun. Bills calling for State insurance 
were introduced in twenty State legislatures in 1921. 

It is greatly to the credit of this body that it had 
the foresight to observe the tendency in 1911 and 
pointed out one of the main, if not the chief, caus: 
of this agitation. 

In considering this subject of health and acciden‘ 
coverage, it is apparent that we are dealing with a 
matter which concerns not alone the individual policy- 
holder and his dependents, but the State and com 
munity as well, 

The chief asset of the State is the wealth-producing 
power of its citizens. That power has but one meas 
ure—the time of the individual. It follows that any 
agency which contracts to recompense the citizen of 
a State for the loss of his time through sickness or 
accident, and fails in the complete fulfillment of its 
contractual agreement, defrauds not alone the indi- 
vidual, but every citizen of the State or community 
in which he resides. 

No restricted conception of the obligation of any 
company, engaged in the business of writing health 
and accident insurance will serve, for service is its 
only warrant for being permitted to conduct its busi- 
ness. 


Mr. Lindquist concluded with an appeal to 
the convention that it co-operate with the best 
companies in an attempt to produce a standard 
form of contract which will give satisfaction 
to the public. 

In the discussion following Mr. Lindquist's 
paper, there was some disagreement. Manon 
Cornett, deputy of the Kentucky department, 
remarked as follows: 


His paper contains some excellent recommendations 
and such as are worthy the consideration of all 
classes of insurance companies, but, his indictment 
of the health and accident companies comes as a great 
surprise to me, for there have been very few com 
plaints made to the Kentucky Insurance Department 
and none of these complaints have been on grounds 
of denying liability under ambiguous policy clauses. 
Surely we would have heard from claimants had there 
been a disposition on the part of companies to deny 
liabilities under policy forms issued in this State. 
It may be that the absence of foreign elements is th< 
cause of lack of unfair settlements. 
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The Title Guaranty and 
Company of America 


431 Griswold Street 


A joint stock corporation that will issue casualty 


and title insurance and fidelity and surety bonds. 


A joint stock corporation that is officered by men 
thoroughly experienced in the various forms of insur- 


ance and bonds which the company will write. 


A joint stock corporation that has already attracted 


as shareholders some of the most conservative and 
capable business men of Michigan. 


A joint stock corporation that is assured a big and 
profitable business by reason of its wide distribution 





Casualty 


Detroit, Michigan 


of capital among buyers of insurance and bonds. 


Because of the various plans which the company 
has for immediately attracting a volume of good 
business, because of the safeguards which the Michi- 
gan laws guarantee to shareholders and because of 
the endorsement given the company by the prominent 
men who have already become associated with it, the 
stock of this company can be sold strictly on its 
merits. 


Men who can qualify under the tests of intelligence, 
integrity and industry are wanted as stock salesmen. 


The Title Guaranty and Casualty Company of America 


A. J. Walker-Greig, L.L.B., 
President 


F. J. Noonan, B.C.S. 


Secretary 


George A. Curry, 
Vice-President 


M. F. McDonald 


- General Counsel 














New, Improved and Greatly Enlarged Edition of 


Fire Insurance Inspection and Underwriting 


By C. C. DOMINGE and W. O. LINCOLN 


Associate Members, National Fire Protection Association 
Members, Insurance Society of New York 





3200 DIFFERENT SUBJECTS TREATED 
NUMEROUS ILLUSTRATIONS 


A Complete Text and Reference Book for 


Fire Insurance Inspectors and Underwriters, Students, 
Firemen and Others Interested in Fire Prevention 





Insurance Terms Defined 
Standard Policy Thoroughly Explained 
Special Forms of Insurance Analyzed 
Chemicals and their Hazards Described 
Manufacturing Processes & Special Hazards Listed 





Alphabetically Arranged—Printed on Thin Paper—Bound 
in Flexible Covers—Just the Book for the Under- 
writer in Office or Field 





PRICES 


Flexible Binding, $5.00 
De Luxe edition, thumb indexed, $6.50 


THE SPECTATOR COMPANY 
PUBLISHERS 
CHICAGO - - - - - - - - NEW YORK 














The A BC of Life Insurance 


A new edition of this standard work, originally compiled and 
written by the late Charles E. Willard, has just been published, 
being entirely rewritten, enlarged and improved by 


MILLARD KEYS, A. M., 


Associate of the Actuarial Society of America. 


There are no technicalities nor abstruse mathematical prob- 
lems in this work, but it tells what life insurance is in a plain, 
straightforward manner. The elementary principles that gov- 
ern Life Insurance are treated in a simple, readable form that 
can readily be understood. 


It was felt that the book as it stood did not fully meet the 
conditions found to-day, and because of that the book has been 
entirely rewritten. The aim of the reviser has been to make 
the original work fit modern conditions, while at the same time 
preserving the simplicity of the original text. 


Important New Features in This Edition 


Write for circular, which explains in detail the many im- 
portant new features added to this book. 


The author of The A B C of Life Insurance planned to keep 
his text matter and tables down to 100 pages, so as to enable 
any intelligent man entering the business of life insurance, and 
desiring to obtain an easy lesson in the foundation principles 
of life insurance, to thus be able to peruse and absorb the con- 
tents of the book by a few hours’ study. 


PRICE PER COPY $2.00 


Liberal discounts when ordered in quantities 


THE SPECTATOR COMPANY 
CHiLAGO OFFICE 


135 Wittiam STREET 
NEW YORK 








Thursday 
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COMMONWEALTH 
CASUALTY 
COMPANY 


PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 





ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


UP-TO-THE MINUTE SERVICE 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTH 




















SOUTHERN 
SURETY CO. 


Home Office, Des Moines, lowa 





Semi-Annual Statement, 
December 31, 1920 


(Condensed from Statement to U.S. Treas. Dept.) 
$4,667,299 .35 
1,000,000. 00 
577,560.26 


Admitted Assets. . 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen's Compensation 
Employer's and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 











DIGEST OF CASUALTY 
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NEWS 


HUME 
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International Association of Industrial Acci- 
dent Boards Meets 

At the closing session of the eighth annual 
meeting of the International Association of 
Industrial Accident Boards and Commissions 
held at the Hotel LaSalle, Chicago, the follow- 
President, Robert FE. 
vice-president, F. A.» Dux- 
berry, Minnesota; secretary and_ treasurer, 
Ethelbert Stewart, Washington, D. C.; 
tive committee—Charles S. Andrus, Illinois ; Lee 
Ott, West Virginia: Judge Baxter Taylor, Okla- 
homa; Major E. S. Gill, Washington; Henry 
D. Sayer, New York; F. W. Armstrong, Nova 
Scotia. 
a special committee to ascertain the procedure 


ing officers were elected: 
Lee, Maryland: 


execu- 


The executive committee will appoint 


followed by the various boards handling work- 
men’s compensation in the different States and 
the Canadian Provinces, with a view to effect- 
ing a uniform basis for payment of compensa- 
tion claims as well as a uniform standard of 
payment for partial disability, the committee to 
report its findings at the next annual meeting 
of the association, which will be held at Balti- 
more at a date to be determined by the execu- 
tive committee. 

Laboratories Registry of Aircraft 

Recognized 
The air board of Canada has recognized the 





aircraft register of the Underwriters Labora- 
that until further 
necessary for aircraft 


tories, and has advised 
notice it will not be 
registered by the Underwriters Laboratories 
and seeking permission to fly in Canada to 
have the letter “C” as the first letter in its 
registration mark. 

In the absence of United States registration 
Canada has heretofore required a secondary 
registration with the air hoard of Canada of 


American aircraft flying into Canada, and 
has assigned a registration mark beginning 
with the letter “C” to evidence Canadian 


registry of American ownership. This action 
on the part of the air board of Canada in 
recognizing Underwriters Laboratories registry 
is regarded as 1mportant. 


Louis C. Beach Dead 
Louis C. Beach, for two years connected with 
the New York office of the Northern of London 
as superintendent of its automobile department, 
died a few days ago after a prolonged illness. 
Mr. Beach had formerly been with the Royal 
was held in high 


Indemnity Company and 


esteem. 


—Burglary companies have been requested to be 
represented at a meeting in New York to consider 
general conditions, 

S. C. Smith, a subscriber of the Motor Car In 
demnity Exchange of Chicago, is endeavoring to re- 
strain the latter from issuing policies to taxicab owners, 
under the new ordinance requiring either a $10,000 
hond or an insurance policy. As, however, the ex- 
change has cancelled Mr. Smith’s policy, his position in 


the matter is doubtful. 
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Dr. C. H. Harbaugh Moves His Office 

Dr. C. H. Harbaugh, heretofore located at 
1143 South Broad street, Philadelphia, Pa., 
will after September 30 be located at 2111 Wal- 
nut street, Philadelphia. This location is in the 
best residential section of the city and is within 
a few blocks of the business center, so that Dr. 
Harbaugh will be in even a better position 
than formerly to take care of all work en- 
trusted to him. Dr. Harbaugh is one of the 
leading investigators and adjusters of accident 
and health claims, and is the author of various 
works on the adjustment of claims, published 
by The Spectator Company. 


Illinois Automobile Insurance Exchange 


The Illinois Automobile Insurance Exchange ot 
Bloomington, Ill., has been examined by representa- 
tives of eight States and it is stated that the admitted 
assets, August 31 last, exceeded $356,000, with a sur- 
plus of over $21,000. There will be a hearing in this 
connection on October 10. 

—It is reported that the Mid-West Automobile of 
Cherokee, Ia., will cease business. 

—Stockholders of the Michigan Automobile of 
‘rand Rapids are planning to pay 50 per cent of the 
amount of stock into surplus. 

—Plans are being considered for the simplification 
of the rating of automobiles. The National Automo- 
i'e Chamber of Commerce is co-operating in this re 
spect with the National Automobile Conference. 











“All kinds of Insurance 
on Automobiles” | 


FIRE THEFT 
COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Pierce Building, ST. LOUIS, MO. 


CHAS. W. DISBROW, President 
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The Fireman’s Fund 
is in the front rank 


in fire, marine and 
automobile insurance. 











SALESMAN OPPORTUNITY 
We can use some high-grade stock and bond salesmen fo sell our 6% 
Participating Preferred Stock, our 6% Improved Calumet District 
Real Estate Bonds, and our 5% Farm Mortgage Bonds. 
Write for Particulars. 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building, Gary, Indiana. 
Wilbur Wynant, President. 











The Farmers and Bankers 
Life Insurance Company 


Is an established fact—an integral part of 
the life insurance and financial activities of 
its Home State—Kansas, enjoying the con- 
fidence of the citizens of its neighboring states 
in which it is operating. FULLEST CO- 
OPERATION WITH AGENTS. 


HOME OFFICES WICHITA, KANSAS 





SOUTHLAND 
LIFE INSURANCE 
COMPANY 


DALLAS, TEXAS 





Insurance in Foree 


Over $66,000,000.00 


HARRY L. SEAY, President 


LAWRENCE M. CATHLES, 
Vice President & Actuary 


P. N. THEVENET, Secretary 




















THERE ARE UNUSUAL OPPORTUNITIES 


for competent canvassers with The Great-West Life Assurance Company at the present time. 


Territory—Agency contract—and the Policies to sell will be found right. There is a constantly 
growing demand for the Great-West Policies, and men with canvassing ability can take most profitable 
advantage of this demand. Information on request. 


THE GREAT-WEST LIFE ASSURANCE COMPANY 


HEAD OFFICE—WINNIPEG, CANADA. 
Offices in the U. S. A.—Michigan, Detroit; North Dakota, Fargo; Minnesota, Minneapolis. 


HOME LIFE INSURANCE CO. 


New York 
WM. A. MARSHALL, President 

The 6ist Annual Statement shows admitted Assets 
of $40,465,508 and the Insurance in Force $212,- 
483, 100—a gain for the year 1920 of nearly $27,000,000. 
The insurance effected during the year was nearly 
$43,000,000. The amount paid to policyholders 

during the year was over $4,196,000. 

FOR AGENCY APPLY TO 


GEORGE W. MURRAY, Superintendent of Agents 
256 Broadway, New York 























THE PRESIDENT AND HIS CABINET 
ON LIFE INSURANCE 


PORTRAITS AND OPINIONS OF TWELVE 
LEADING STATESMEN 


A Most Valuable and Convincing Leaflet 
Containing 
Strong, Unequivocal Endorsements 
of Life Insurance Protection 


Sold in quantities to Companies and General Agents 
as follows: 


PRICES: 
100 copies..........$4.50 1000 copies. ......$30.00 
500 copies..........18.00 5000 copies. ......120.00 
10,000 copies.... . .$225.00 


The Spectator Company will send during the year 1921 every 
we Life Insurance Agent in the United States a free copy of the 
President and his Cabinet on Life Insurance, who has not received a 
copy of the President’s letter. This will be mailed in a sealed en- 
velope on receipt of 2c stamp, the applicant also to state the name 








of the company he represents. Send in your application at once. 


ADVICE OF GREAT VALUE TO 
THE AMERICAN PEOPLE 


LIFE INSURANCE IS UNQUALIFIEDLY EN- 
DORSED BY PRESIDENT HARDING, 
AND EX=PRESIDENTS WILSON, 
CLEVELAND, ROOSEVELT AND 
TAFT 


THIS EFFECTIVE 10 PAGE FOLDER CONTAINS 
THEIR PORTRAITS AND OPINIONS GIVEN TO THE 
SPECTATOR. 


Single copy 15 cents 1000 copies.......$25.00 

100 copies..........$4.00 5000 copies. ...... 100.00 

500 copies..........15.00 10,000 copies. .... .. 180.00 
THE SPECTATOR COMPANY 

CHICAGO OFFICE 135 WILLIAM STREET 

INSURANCE EXCHANGE NEW YORK 
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REBUKE SHIPPING BOARD 





National Ass’n of Casualty Agents 
Wires President Harding 


WANT HAND IN AUTO RATE REVISION 


Underwriters at White Sulphur Mostly 
Interested in Golf—Charles H. Hood 
Re-elected President of Agents’ 
Body 
[Special Dispatch to THe Spectator | 
WHITE SuLPHUR SPA, Sept. 23, 1921.—The 
opening sessions of the joint convention of 
the International Association of Casualty an 
Surety Underwriters and the National Asso- 
ciation of Casualty and Surety Agents held at 
the Greenbrier hotel, White Sulphur Springs, 
W. Va., were marked by the action of the 
agents’ association, which wired emphatic reso- 
lutions to President Harding and Director 
Lasker of the United States Shipping Board, 
protesting against the action of an agent of the 
United States Shipping Board, who recently 
induced stevedoring companies in San Fran- 
cisco to accept insurance in the State Fund. 
The action of the Shipping Board official, 
which was brought to the attention of the 
casualty men in a letter read by President 
Charles H. Hood of Minneapolis from T. E. 
Doynahan, superintendent of the Ocean Acci- 
dent and Guaranty Corporation of London, 
England, Pacific Coast branch, was heartily 
condemned and the view expressed that it 
was a pity that a representative of the Shipping 
Board should advocate state insurance when 
the Harding administration has expressed itself 
so definitely as being opposed to governmental 

interference with private business. 

Mr. Doynahan, in his letter, said that a 
meeting was held last week in San Francisco 
at which Meyer Lissner of the Shipping Board 
“stampeded” stevedoring companies into ac- 
cepting state insurance. A clipping from a 
San Francisco paper, which accompanied the 
letter, stated that this system of insurance on 
stevedores and dock workers would shortly be 
changed. The new plan will provide a carrying 
of insurance on all dock workers by the gov- 
ernment direct, said the clipping, and was in- 
troduced to the operators by Meyer Lissner 
of the Shipping Board, under whose jurisdic- 
tion insurance matters fall. 

Considerable indignation was expressed by 
the casualty men over the action of the asso- 
ciated companies, members of the International, 
which have been working out the reduction of 
commissions upon public carrying vehicles 
Without giving the agents a chance to express 
an opinion. The same feeling was expressed 
towards the meeting of the Workmen’s Com- 
pensation Bureau held September 23, for the 
purpose of revolutionizing automobile rates 
without consulting the agents. It was decided 
to send a protest by wire to Manager A. W. 
Whitney of the bureau. “There is no other 
business that would think of reducing the price 
of the commodity it sells without consulting 
the sales force,” declared President Hood of 
the agents’ association. 

A letter to W. G. Wilson, vice-president of 
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the agents’ association, from the Casualty Un- 
derwriters Association of Cleveland, was read 
to the convention by Mr. Wilson. The letter 
said that it was apparent that there is to be a 
revision in auomobile rates and that a resolu- 
tion should be passed that when the changes 
in automobile liability and property damage 
rates and underwriting methods are discussed 
salesmen, through general agents, agents or 
field men should be represented at the con- 
ference. The letter was signed by C. L. Krum, 
secretary. 

Following the reading of Secretary Krum’s 
letter, the following resolution was adopted: 

Whereas, Both tradition and practice have estab- 
lished close working relations between the National 
Association of Casualty and Surety Agents and the 
Casualty and Surety 


International Association of 


Underwriters, and, 

Whereas, In pursuit of this spirit of amity both 
associations maintain standing committees of four 
members from each—for conference on all matters of 
mutual concern—it is 

Resolved, by the National Associetion of Casualty 
and Surety Agents in convention assembled, that we 
urge in conformity with the foregoing that the In- 





President Charles H. Hood of the 
National Association of Casualty and 
Surety Agents says to THe SPECTATOR: 

Our association has no specific accom- 
plishment in view for the ensuing year, 
the policy for which it was organized 
will be followed, to wit—the promotion 
of harmony and mutual interest between 
agents and companies; taking up as 
they transpire such subjects as demand 
attention, keeping in mind at all times 
that the interests of stock insurance are 
of paramount importance and can best be 
served by unity of action on the part of 
both companies and agents. 











ternational Association of Casualty and Surety Un- 
derwriters arrange for suitable representation of and 
to be chosen by the National Association of Casualty 
and Surety Agents incident to the reorganization and 
the operation of the Workmen’s Compensation Serv 
ice Bureau, in so far as affects subjects bearing upon 
commissions, agency relationships and the expediency 
and need for rate revisions—and be it further 

Resolved, That we ask the co-operative support of 
the International Association of Casualty and 
Surety Underwriters in bringing to the attention of 
the associated companies (who are members of the 
International) the propriety of conference upon their 
recent action’ proposing substantial diminution in the 
commissions upon certain classes of automobile 
premiums. 

Resolved, That the president delegate a committee 
of two forthwith to present these resolutions to the 
annual convention of the International Association of 
Casualty and Surety Underwriters now in session at 


White Sulphur Springs, W. Va. 

The attention of the National Association of 
Casualty and Surety Agents was called to the 
following resolution Ohio 
Workmen’s Compensation Law adopted by the 
forty-first annual convention of the American 
Federation of Labor at Denver, Colo., last 
June: 


supporting the 


Whereas, The American Federation of Labor at its 
annual convention unanimously endorsed the Ohio 
Workmen’s Compensation Law and requested each 
affiliated federation to seek similar legislation: «and, 

Whereas, The officers of some State federations 
probably misunderstood the intent of this request: 


therefore, be it 
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Resolved, That the American Federation of Labor, 
in convention assembled, again endorses the Ohio 
Workmen’s Compensation Law and we urge that the 
officers and members of State federations to petition 
for and work for the adoption of the workmen’s com- 
pensation legislation medeled after that form now in 
operation in the State of Ohio; and be it forthwith 

Resolved, That a copy of this resolve be sent by 
our secretary to each State federation and labor 
council at the close of this convention. 

The resolution was discussed on the floor and 
the opinion was expressed that companies 
should not delay in combating this anti-stock 
company campaign. 

30th meetings of the International Associa- 
tion of Casualty and Surety Underwriters and 
the National Casualty and 
Surety Agents were called to order at Io 
A. M., the former adjourning after about 
fifteen minutes without taking action of any 
kind on matters pending. Norman F. Moray 
of Hartford was in the chair. 

The agents’ session, however, was a_ busy 


Association of 


one. Reports on the work of the association 
during the year, of the secretary-treasurer and 
the entertainment committee being heard. In 
outlining the work accomplished during the 
past twelve months President Hood referred 
to a rate war that was in progress a little while 
ago between the National Surety Company 
and the United States Fidelity and Guaranty, 
which for a while seriously threatened the 
brokerage horizon, hut was amicably settled 
by the prompt efforts made by the executive 
committee of the agents’ association. 

Charles H. Hood was re-elected president 
of the association, while William G. Wilson of 
Cleveland and Thomas FE. Braniff, Oklahoma, 
remain vice-presidents, and Charles W. Olson, 
Chicago, Clarence J. 
Daly, son of Thomas F. Daly, one of the 
founders of the association, was elected a 
member of the executive committee. 

The following appointments were announced 
by President Hood, prior to the adjournment 
of the session to Friday: Committee on nomi- 
nations, P. S. Powers, Richmond, Va.: C. H. 
Eldridge and F. A. Price. On the committee 
on resolutions, William G. Wilson, Cleveland; 
Thomas FE. Braniff, Oklahoma City, and Wade 
Fetzer, Chicago. 

Wednesday afternoon was given up to golf. 


secretary-treasurer. 


—The Columbia Casualty Company of New York 
has appointed Bennett Ellison of New York its general 
agent. 


—The Central Business Mens Association of Chicago 
received 3675 applications in August. Of these, Je Wee 
Gray produced 150 and J. O. Hoffman 123. 


—The Burglary Insurance Underwriters Association 
of Canada has adopted the form of residence policy 
which separates furs. silverware and jewelry from 
other insured property, and excludes liquors unless 
specially covered. 


—The U. S. F. and G. is protesting the recent 
resolution of the Burglary Underwriters Association 
regarding residence policies. Subject to action the 
company is adhering to association rates in New 
Yerk. 


—W. G. Curtis has resigned as chief statistician for 
‘he Health- and Accident Underwriters Conference. 
The new committee in charge of the statistical bureau 
consists of W. W. Dark, C. H. Royer, A. E. Forrest, 
I. M. Hamilton and C. O. Pauley. The statistical 
bureau will be moved from Detroit to Chicago. 
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—This homely yarn about “business depression.” 


Two executives, a pessimist and an optimist, were 
discussing the hardships of their concern. The pes- 
simist grumbled that sales were off, profits nil and 
business going to the dogs. 


Said the optimist: “George, how far cana dog run into 
the woods?’ George sullenly replied, “O, as far as 
he wants to, I guess.” “You’re wrong, George. 


When he’s run half way in he’s coming out on 
the other side.”’ 


Think it over. 


The dog is over half way through—he sees the open 
on the other side. 


Casualty Companies are going to need great facilities 
in 1922. Their REINSURANCE outlets should be 
looked to NOW. 


Employers Indemnity 
Corporation 


E. G. TRIMBLE, President 


KANSAS CITY 


Insurance Building 


CHICAGO NEW YORK 
JACK WOODHEAD, Mer. RALPH NEWMAN, Mgr. 
Insurance Exchange 35 Nassau St. 
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An Old Friend in New Quarters 





UNITED STATES FIDELITY 
& GUARANTY COMPANY 


Has Removed From 


47 CEDAR STREET 


To Its Own New Building 


75 WILLIAM STREET 


Corner of Liberty Street 


Resources Aug. 31, 1921, 
Date of Organization Twenty-Five Years Later, 
$250,000 $34,164,983.72 


Accomplished by Fair Dealing, By Honesty of Purpose, By Adhering 
Strictly to the Truth, and By Rendering the Best Service 


Resources in 1896 


Statement As Of August 31, 1921 


Resources Liabilities 
Cash on hand and in depositories. $2,875,849.80 Cash Capital $4,500,000.00 
Investments, Weds ahd Widéle, ss lime te eee * ee 
SriMPOE WHIMES:. . .. ... 6. 05s oc as oe 19,242,335.11 CPO ois 8 o's isis Set 5,517,971.71 
Home office property and other <seneiad Premium Reserve. ear ; . 11,215,360.89 
I i bcs nla 010 be ewe . pei. : 
New York office pioperty aid ime. Claim Reserves ee ee eet: 10,752,879.48 
cha.) oe 887,947.15 Other Liabilities............ 2,178,771.64 


*Premiums in Course of collection 8,905,089.21 

Loans on collaterals, loans on mort= 
gages, interest due and accrued, 
due from associated companies 
and other assets. . puoi at ed 


$34,164,983.72 


956,045.43 


$34,164,983.72 

*Included in the above are premiums three months 

overdue amounting to $1,031,415.06, which, according 

lo the rules of the Insurance Department, may be 
be deducted from resources. 


This Company last year wrote $25,060,274.68 in premiums. 
To September 1st, 1921, the premiums written are over $2,000,000.00 
in excess of corresponding period in 1920. 


A COMPANY EVER PREPARED TO 
MEET YOUR NEEDS 


Issues Issues 
Judicial Fraternal Order Accident-Health Employers, Public and 
Contract Ban Bank Check General Liability 
Fidelity Internal Revenue Blanket Residence Automobile 
Official and Burglary, Plate Glass Elevator, Teams 
Railroad Customs Physicians, Dentists and Sprinkler Leakage 


Druggists’ Liability Water Damage 
orkmen’s Collective 
Workmen’s Compensation 


Bonds Policies 


SERVICE STRENGTH EFFICIENCY 


We Will Be Pleased to Have Clients Call and Inspect Our New Quarters 
JOHN R. BLAND, President 


Alonzo Gore Oakley, Edward R. Lewis, Managers 
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PLANS BIG REVIVAL 





A. Duncan Reid Would Have Interna- 
tional Up to Old Importance 





HARTWELL CABELL FOR BETTER 
UNDERWRITING 





Moral Hazard Developed by War Conditions 
and Increase of Prosperity 


Hartwell Cabell, counsel for the National 
Automobile Underwriters, addressed the joint 
gathering of casualty men at White Sulphur 
Springs extemporaneously, touching on the 
automobile situation. Mr. Cabell declared that 
the present situation was due to two things, 
bad adjusting and bad underwriting. He em- 
phasized the difference between automobile 
underwriting and life insurance based on 
medical examination and inquiry into the af- 
fairs of the applicant. He said that automo- 
bile underwriters had to depend on their 
agent’s judgment in the selection of risks, as 
he usually is the only actual representative 
that knows the applicant. The companies are 
now reaping the harvest of bad underwriting 
and the result is higher rates, he declared. 

He compared the present automobile situa- 
tion with that of a few years ago when prac- 
tically every company was making money. 
Then, he said, automobiles were owned only 
by persons who had money and were considered 
a luxury. The moral hazard was absent. 
To-day people are well-to-do after the war 
and many persons who never dreamed of 
having an automobile are now owners of their 
own cars. The moral hazard has increased 
enormously. The discovery of a number of 
automobiles in the North River recently should 
serve as an object lesson, he declared, to both 
the agents and the companies. In speaking on 
the topic of careless underwriting, Mr. Cabell 
pointed out to his audience that a bank care- 
fully investigates the record of a new de- 
positor, although he is going to place money in 
their hands and draw against it with a written 
check, yet a company writing automobile in- 
surance often issues policies with scarcely any 
investigation for a small sum which may re- 
sult in a very heavy comparative loss. Mr. 
Cabell urged the agents present to co-operate 
with the companies in the selection of business. 

A. Duncan Reid, president of the Globe In- 
demnity Company of Newark, was elected 
president of the International Association of 
Casualty and Surety Underwriters at the final 
business meeting of the association on Friday. 
F. Highlands Burns, president of the Maryland 
Casualty of Baltimore, was elected vice-presi- 
dent, and F. Robertson Jones secretary. Nor- 
man R. Moray of the:Hartford Accident, David 
Van Schaack of the Etna, Morton Maverick of 
the Continental Casualty, R. R. Brown of the 
American Surety, and Charles F. Frizzell of 
the Indemnity Insurance Company of North 
America, were elected members of the execu- 
tive committee. The meeting was conducted 
with William BroSmith of Hartford in the 
chair until the election of officers had been held. 

Mr. Reid, in accepting the office, declared that 
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We are now located in our new group of 


HOME OFFICE BUILDINGS 


Whenever you are in Baltimore it will be a 


real pleasure to us to have you visit us and 


be shown what we feel is a most complete 


as well as an uncommon business home. 


MARYLAND CASUALTY CO. 




















Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Ele- 
vator Insurance. Automobile Liability, Property 
Damage and Collision Insurance. 


Workmen’s Compensation 
We are well equipped to serve Agents of the Mis- 
sissippi Valley—Correspondence Solicited. 


W. L. TAYLOR 
Vice-President and General Manager 


OAKLEY H. BEYER 
Superintendent of Agents 











A NEW SALESMANSHIP GUIDE 


THE ART OF SELLING 


A Practical Hand Book for the Use of Insurance 
and Other Salesmen 


By JOHN S. TUNMORE 


The author is an expert and successful general 
agent for one of the most conservative and best 
life insurance companies and in this work pre- 
sents many 


Actual Experiences in Selling Life Insurance 


He, With characteristic originality of style, explains the 


REASONS FOR AND PSYCHOLOGY OF VA- 
RIOUS METHODS OF APPROACH, CLOSING, 


and General Arguments for solicitation 
A Valuable Work for the Beginner or the Veteran 


Price, (in green silk cloth binding,) $1.50 


THE SPECTATOR COMPANY 
PUBLISHERS 


Chicago Office 135 William Street 
Insurance Exchange New York 
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AUTO UNDERWRITERS 


National Conference in Annual Session 
Considers Important Subjects 


J. J. HOEY OFFERS SUGGESTIONS 


Action to Prevent Thefts and Secure 
Recoveries Preferred to Rate Increases 


At the annual meeting of the National Auto- 
mobile Underwriters Conference, held in New 
York on Tuesday, the conditions surrounding 
the business were given serious consideration. 
The attendance was large and included many 
company officials. 

It was decided to augment the facilities of 
the detective bureau and to make strenuous 
efforts to decrease thievery and secure a greater 
proportion of recoveries of stolen cars. There 
was a feeling that this course should be taken, 
rather than an increase in rates; also that in- 
surance should correspond more closely to 
actual present values of cars. 

Greater co-operation between 
and a closer adherence to rules were urged as 
prime necessities to the welfare of the business. 

A letter from James J. Hoey, vice-president 
of the Continental of New York, succinctly 
set forth some of the evils which have grown 
up in the automobile insurance business, and 
recommended certain reforms in it. Among 
the latter were the requirement of an applica- 
tion blank, filled out by the prospect, with data 
indicating his financial desirability as a policy- 
holder and the placing of agents on a con- 
tingent commission basis in order to bring 
about greater care in writing business. 

New officers were elected as follows: Presi- 
dent, W. B. Burpee, of the New Hampshire 
Fire, Manchester, N. H.; vice-president, John 
Marshall, Jr., of the Firemans Fund, San 
Francisco; treasurer, Frederick W. Day, of 
the Royal of Liverpool. 


companies 


(Continued from page 25) 
there was still important work ahead for the 
association, but it would be necessary for it 
either to be considerably revived or scrapped. 
He said that for his part he would do all that 
Was possible to build up the organization dur- 
ing the next year, but the co-operation of every 
memher of the association would be necessary. 

Following the business meeting of the Inter- 
national a joint meeting of the two associa- 
tions was held in the hall room, with Charles 
H. Hood in the chair. A paper entitled “What 
Minnesota Did to State Insurance; and How 
We Did It,” prepared by C. H. Van Campen, 
Was read to the convention by President Hood 
in the absence of Mr. Van Campen, who was 
unable to attend. 

Last advices are to the effect that a wire 
= received from the White House from 
Secretary Christain saying that the Mever 











the California State Insurance Fund. 


ington. 


automobile underwriting. 


Greenbrier hotel. 





CASUALTY AGENTS IN ACTION 
The following is the text of a telegram sent by President Hood of the 
National Association of Casualty and Surety Underwriters to Albert D. Lasker, 
chairman of the United States Shipping Board: 


The National Association of Casualty and Surety Agents in convention assembled 
respectfully directs your attention to the published reports of the activity of Meyer Lissner, 
said to represent the United States Shipping Board in San Francisco, in advocating that 
stevedores loading Shipping Board craft immediately discontinue with private insurance 
companies by placing their workmen's compensation and employers’ liability insurance with 
We submit this action, if truly reported on the part 
of a representative of the Federal government, is directly in contravention of President 
Harding’s early announcement for more business in government and less government in- 
terference in private business. We ask that any such program for California employers be 
immediately abandoned, and we assure you that the stock insurance companies, if given the 
opportunity, will develop the complex form of coverage which the situation requires. We 
are taking the liberty of dispatching a copy of this message to the President. 


A copy. of this telegram was also sent to President Harding at Wash- 


The following telegram was also sent to Manager Whitney of the Work- 
men’s Compensation Bureau, New York: 
Information reaches us of pending discussions having to do with radical changes in 


If this be correct we ask that ample opportunity be afforded 
our standing committee to confer with you and your associates. 


Please wire reply to 








Lissner affair would be taken up directly with 
the President. 

Professor Whitney also wired the casualty 
agents in reply to their inquiry that the bureau 
will be glad to have representatives of the 
agents sit in at future sessions of the organi- 
zation. 

The two organizations held a short session 
Wednesday morning before finally adjourning. 
Five manufacturers were expected to speak on 
“Why I Prefer Stock to Mutual Workmen’s 
Compensation Insurance,” but only one was at 
the meeting. L. W. Claybourn, president of 
the Menasha Machinery Manufacturing Com- 
pany of Menasha, Wis., said that he preferred 
stock insurance because he knew just how 
much it was going to cost him, whereas, with 
mutual insurance he was always in danger of 
heing assessed. He criticized the companies 
for sending out inexperienced insurance men 
to manufacturers and declared they would do 
better if they used only highly trained men. 
He said that in his opinion a man who can 
sell insurance is a real salesman who can sell 
anything. 

Glenn R. Reed. treasurer of the Westlake 
Construction, who was also to have spoken, 
did not attend the meeting, but sent a letter to 
President Hood instead. 

—Willard Done has resigned as executive secretary 
of the Califernia Association of Insurance Agents 
and is succeeded by J. H. Engelhart, who also is 


secretary-treasurer, 


UNITED STATES FIDELITY AND GUAR- 
ANTY MOVES BRANCH OFFICE 
Now Occupying Its Own Building at 75 
William Street, New York 

The New York branch office of the United 
States Fidelity and Guaranty Company of 
Baltimore is now domiciled in the company’s 
own new building at 75 William street, corner 
of Liberty street, directly opposite the new 
Federal Reserve Bank building. The new 
offices contain all modern devices, including a 
signaling system which will aid in giving 
prompt service to customers. The offices are 
handsomely decorated and very conveniently 
arranged, the south side being occupied by the 
fidelity and surety department, while the north 
side (front) is occupied by the casualty de- 
partment, and the rear end by the Kenny 
Agency, with an entrance on Liberty Street. 

The formal opening will occur to-morrow 
(Friday), when officers and directors will ar- 
rive by special car from Baltimore. 

Since its organization a quarter century ago, 
when it started with $250,000 of resources, the 
company has advanced in strength and volume 
of business until on August 31 last it had 
$34,164,984 of assets, a capital of $4,500,000, 
and a net surplus of $5,517,972. Its premium 
income in 1920 was $2,060,275, but such income 
in 1921, to September 1, was already $2,000,000 
greater than in the corresponding period last 
year. Alonzo Gore Oakley and Edward R. 
Lewis are managers of the New York branch. 





PUBLICATIONS OF C. & E. LAYTON. 


' The undersigned are sole agents in the United States for the old ij 
, stadlish 
Publishing house of Charles & Edwin Layton of London, England, whose ‘0 pe 


bublications on fire, life marin i 
. . e and other branches of insur: 
able and standard treatises on these subjects. pitraeidiniaeadeniiias 
SEND TEN CENT STAMP FOR CATALOGUB. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORI 


list of 


‘‘THE LIFE INSURANCE BUSINESS” 


Under the above title, Minor Morton, vice president and agency manager of a well-known life insurance 
company, has written a booklet of which the purpose is to demonstrate the desirability of capable men 
adopting Life Insurance as an Avocation. 

STRONG ARGUMENTS ARE CONVINCINGLY PRESENTED 


Every life insurance company and general agency needs this booklet. PRICES: Single copy, 15cents; 


| Chicago Office 
Insurance Exchange 


100 copies, $6.00; 500 copies, $20.00; 1000 copies, $35.00; 5000 copies, $150.00; 10,000 copies, $250.00, 
THE SPECTATOR COMPANY 


135 William Street 
New York 
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Public Accountant 


Actuarial 


Actuarial 














HARRY C. LANDWEHR 
CERTIFIED PUBLIC ACCOUNTANT 
Insurance a Specialty 


75 Maiden Lane New York City 
Telephone Beekman 3461 





MILES M. DAWSON & SON 


CONSULTING 
ACTUARIES 


National Association Bldg., Suite No. 1005, 
26 W. 44th ST., NEW YORK 











A. SIGTENHORST 
CONSULTING ACTUARY 


National City Bank Bldg., WACO, TEXAS 

















Company Representation Wanted 











WANTED 


Position as Special Agent for any territory 
in the Middle Dept. by man now in charge of 
large local agency and independent fire in- 
surance adjuster for the companies. Address 
A B. C., care THE SPECTATOR. 


DONALD F. CAMPBELL 
CONSULTING ACTUARY 


343 So. Dearborn St., Room 1100 CHICAGO 
Telephone, Harrison, 3384 





FREDERIC S. WITHINGTON, F. A. 1. A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, Iowa 
Telephone Walnut 3761 
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Prominent Agents and Brokers 








LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 
American leAuto- National Union New Amsterdam 
mobile- ord National-Hartford _ Casualty Co 
American Equitable Philadelphia Under- Indemnity Company 
— As- writers of Ameri 
Stuyvesant demi lenmens 
Fidelity-? Phenix 


Insurance Underwriters BROKERS’ LINES SOLICITED 


SAMUEL BARNETT 


CONSULTING ACTUARY 
INSURANCE LAWYER 


506 Forsyth Bldg. ATLANTA, GA 


A Policy Saved is a Policy Made 
THE OTIS HANN COMPANY, lac. 


“Life Insurance Service’ 
10 So. La Salle St. Chicago, Ill. 
“20 Years’ Experience Backs Our Service” 




















GOBRINOS DE EZQUIAGA 
ESTABLISHED 1821 
General Insurance Agents, 


Box 351 


San Juan Porto Rico 








MARCUS GUNN W. H. GOULD 
CONSULTING 
ACTUARY & EXAMINER 
ACTUARY SYSTEM REVISION 
29 So. La Salle Street CHICAGO 
Telephone Randolph 7684 256 BROADWAY lianas 
PAUL L. WOOLSTON W. R. HALLIDAY 
INSURANCE EXAMINER, CONSULTING 
ACTUARY AND ACCOUNTANT ACTUARY 
MAJESTIC BLDG., DENVER, COL. INSURANCE EXCHANGE CHICAGO 

















J. L. MITCHELL 


le prepared to successfully negotiate and finance the re- 
insurance or consolidation of either Legal Reserve, Mutual 
Assessment or Fraternal Life Companies, Associations or 
Orders. 

Temporary fg advanced on strictly private 
’ all eis held personal and confidential. 
repn L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 








FRANK J. HAIGHT 
CONSULTING 
ACTUARY 


Hume-Mansur Bldg. 
Hubbell Building 


Indianapolis, Ind. 
Des Moines, lowa 














Actuarial 











ACTUARY WANTED 


Progressive Canadian Life Insur- 
ance Company desires to employ 
young residentfactuary who would 
be willing to commenceat a nom- 
inal salary and work up with the 
Company’s growth. Young man 
of progressive tendencies essential. 
Apply Box 130, care uel THE 
SPECTATOR, New York, as 


JULIAN C. HARVEY 
CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





JAMES H. WASHBURN, F. A. I. A. 
CONSULTING ACTUARY 


ROOM 1303 165 Broadway, New York City 


Expert Advice on Domestic, Tropical and 
Semi-Tropicai Business 


Cable Address: Gertract, New York 








GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 











256 BROADWAY NEW YORK 
JNO. A. COPELAND T. J. McCOMB 
CONSULTING 
pte ain CONSULTING ACTUARY 


124-126 HURT BLDG. ATLANTA, GA. 








————————— 


Colcord Bldg.. OKLAHOMA CITY, OKLA. 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 


35 Nassau Street New York 
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T. ©. RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Building 
Philadelphia, Pa. 





Complete Rate Books Formulated 





F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Acceuatants 


THE BOURSE PHILADELPHIA ; 
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THE SPECTATOR 





Miscellaneous Insurance 








Actuarial 








ABB LANDIS 
Consulting Actuary and Counsellor 
CLARENCE L. ALFORD 
Associate Actuary 


WASHINGTON, D. C NASHVILLE, TENNESSEE 
16 Jackson Place, N. W Independent Life Bu‘lding 

















Insurance Examiners and Adjusters 





LOSSES ARE ASSETS 


When handled with proper regard for 
their business building possibilities. 
Even an aggrieved claimant may hecome 
a friendly policyholder if impressed with 
the fairness of an adjustment. 


R. L. NASE, 
Adjuster for Casualty Companies 
1110 Mutual Bidg., RICHMOND, VA. 


Liability, Compensation, Accident 
and Health Claims 
TERRITORY: 


Virginia and North Carolina 








PERSONAL ITEMS 











Charles H. Holland, president of the Royal 
Indemnity Company, has returned from his 
vacation spent in Europe. 

E. B. Barnum, for some years active in the 
Iowa field, has resigned as farm special for the 
Niagara. So far as known, his successor has 
not yet been named. 

Charles H. Willoughby, secretary of the New 
York State Insurance Federation, has just 
been elected president of the Albany Advertis- 
ing Club. Mr. Willoughby was formerly an 
advertising man and has been active in local 
clubs in several other cities. 

T. W. Blackburn, secretary of the American 

Life Convention, will attend the annual meet- 
ing of the National Convention of Insurance 
Commissioners at Louisville going from Louis- 
ville to Indianapolis to attend the annual meet- 
ing of the American Life Convention the fol- 
lowing week. 
_ George Kuhns, president of the Bankers Life, 
is now Grandpa Kuhns. A daughter, Elizabeth 
Brice Heinz, was born to the daughter of Mr. 
and Mrs. Kuhns last week. W. A. Heinz, 
father of the new daughter and son-in-law of 
the insurance president, is agency cashier for 
he Bankers Life. 

George W. Guth, vice-president of the Hawk- 
eye Life Insurance Company of Des Moines, 
Was married in Des Moines last week to Miss 
Mary Stanley, daughter of Mr. and Mrs. T. E. 
Stanley of Earlham. The ceremony was per- 
lormed at the First Methodist Church and was 
an elaborate affair. Mr. Guth is one of the 
best known life insurance men in Iowa and was 
at one time connected with the Iowa State Live 
Stock Insurance Company. 

Paul L. Haid, secretary of the American 
Eagle, Continental and Fidelity-Phenix, and 
President of the Farmers of Iowa, spent a 
pleasant ten days at the San Francisco office of 
the companies named at the close of the Los 
Angeles convention of the National Association 
of Insurance Agents. The trip from Los An- 
geles to San Francisco was made by motor in 
company with Resident Secretary C. E. Allan 
and Assistant Secretary A. L. Merritt. This is 
yecsident Haid’s second visit to the coast this 
- . LS Bigelow, president of the St. Paul Fire 
anc Marine Insurance Company, who has been 





Side Lights From 


the White Sulphur 


Conventions 


William BroSmith, general counsel for the 
Travelers, who has attended many conventions 
during the past thirty years, is at White Sulphur 
aad plans to attend the conventions next week 
at Louisville and Indianapolis. Mr. BroSmith 
will take no part on any of the programs. 

Gustav Lindquist, Insurance Commissioner 
of Minnesota, attended the convention at White 
Sulphur as the guest of President Hood of the 
National Association of Casualty and Surety 
Agents. 

George D. Webb, chairman of the agents’ 
association, who was to have submitted his re- 
port as chairman of the executive committee, 
did not attend the meeting owing to the loss, 
a short while ago, of his married daughter. 

Among the insurance men from New York 
at White Sulphur were G. D. Luckett of the 
United States Casualty Company, A. Duncan 
Reid of the Globe Indemnity, W. F. Ittner and 
Donald Morehead. 

C. H. Van Campen, who was to speak on 
“What Minnesota Did to State Insurance and 
How We Did It,” was unable to attend because 
of a broken leg. 

Colonel “Joe” Button, Insurance Commis- 
sioner of Virginia, who has been at White 
Sulphur, but not present at the convention, 
left Friday night for Cincinnati, where he 
will proceed to Louisville by water in a boat 
chartered to carry some 150 commissioners 
and insurance men to the Commissioners’ Con- 
vention at Louisville. 

Chris J. Kehoe of St. Louis, Mo., attending 
the agents’ convention, sees trouble ahead for 
stock companies in Missouri. The appointment 
of Ben Hyde, brother of Governor Hyde of 
Missouri is imminent, according to Mr. Kehoe, 
who says Mr. Hyde is a strong advocate of 
mutuals and reciprocals. The appointment of 
Ben Hyde, who is a _ stockbroker, is to be 
made with a view to bringing about a reduc- 
tion of fire insurance rates in that city, which 
Mr. Hyde has undertaken to do. 

President A. Duncan Reid of the Interna- 
tional is an enthusiastic golfer and took an 
active part in the tournament. He was ac- 


companied to White Sulphur Springs by Mrs. 
Reid. 

Deep sympathy was expressed on all sides 
at the absence of Samuel Untermyer, who was 
unable to get back in time from Europe to at- 
tend the happy gathering. Insurance men are 
always anxious to learn new things about their 
business, and he knows so much. Despite 
his failure to appear his name was frequently 
mentioned in armchair discussions. 

Golf really must be a good game. Business 
sessions were rushed through in order that 
those who were equipped might swat at, and 
chase, little white balls around the links. 

At the beefsteak dinner held in the casino 
Friday evening, Chairman Arthur F. Wood- 
ward of the entertainment committee an- 
nounced the following prize winners in the 
golf tournament: R. P. Edwards, Cleveland, 
O.; G. E. Turner, Detroit, Mich.; Charles F. 
Fishback, New York; T. Garnett Tabb, Rich- 
mond, Va.; W. G. Falconer, New York; 
Thomas FE. Braniff, Oklahoma City. 

A secret order composed exclusively of gen- 
eral agents of a large New York casualty 
company that was exceedingly well represented 
at White Sulphur came into existence on Fri- 
day. The order started with ten charter 
members and during the afternoon several 
prominent insurance men were initiated. The 
ceremony was a mysterious one, somewhat on 
Ku Klux Klan lines. A chant, the sound of 
cracking ice and a slight odor resembling the 
late John Barleycorn were among the outward 
signs that the initiation was going on. Accord- 
ing to one of the charter members, the 
order is the nucleus of an organization that 
will develop into a powerful one in the casu- 
alty field. Members will meet once a year in 
conjunction with some convention, it is 
planned. 

A meeting of members of the Insurance 
Federation of America took place at White 
Sulphur at which arrangements were made to 
hold a meeting in New York the week of De- 
cember 5 in conjunction with the meeting of 
the Life Insurance Presidents and Insurance 
Commissioners. 








the guest of Benjamin Goodwin, Pacific coast 
general agent, left San Francisco on September 
21 for the home office. Mr. Bigelow’s visit 
was mainly one of pleasure and relaxation. In 
company with several of the representatives of 
the San Francisco office he motored to Los 
Angeles to attend the convention of the Na- 
tional Association of Insurance Agents. Presi- 
dent Bigelow has many friends on the coast, 
and that he is held in high respect by them was 
amply evidenced by the welcome they accorded 
him. 

Among the insurance men visiting in New 
York during the past week were the following: 
McClure Kelly of San Francisco, Pacific coast 
manager of the North America, Alliance, 
Yorkshire, London and Provincial, and North- 
ern of New York; F. J. James of the firm of 
Ley & James, representatives of the Insurance 
Company of North America at Regina, Sask. ; 
W. M. Speyer, Pacific coast manager of the 
New Zealand; C. L. Hitchcock, editor of the 
Insurance Field, Louisville, Ky.; Robert H. 
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Hunter of Rollins, Burdick & Hunter of Chi- 
cago; James B. Tallman, general agent in 
Illinois for the Royal Exchange Assurance; 
Frederick O’Brien of the O’Brien Insurance 
Agency in Chicago. 

Edson S. Lott, president of the United States 
Casualty Company, will have a birthday on 
November 10. Mr. Lott will on that day be 
the beneficiary of the most unique honorarium 
ever accorded any insurance executive. Agents 
from one end of the country to another are 
alike in their feeling that Mr. Lott has done a 
substantial good to their business, and in re- 
turn therefor plans have been consummated 
whereby he is to be presented with risks 
through a committee of his own agents ap- 
pointed for the purpose. If this movement at- 
tains any real size, as it seems likely to do, 
the United States Casualty Company will cer- 
tainly derive considerable benefit thereby. Presi- 
dent Lott has been free-handed indeed to the 
agents, regardless of whether they were his 
own or affiliated with some other company. 
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“A_book 1s good to read 4f it sets the reader in a working mood.” 


“Third Party Insurance” 


BEING “Insurance against liability imposed by law upon an 
individual, firm or corporation by reason of injuries to person or 
property sustairied by a third person on account of a specified 
activity of the assured” 
Furnishes knowledge, confidence and POWER to your junior partners, 
your sales force, the young man or woman in your office and to you 
yourself, and sets your entire organization “in a working mood.” 


Study The Chapter Headings: 


1, Coverages which have been Devised to V. Employer's Liability and Workmen's Com- 
meet Various Insurance Needs. ° pensation. 
Vi. Public Liability, 
derwriting. 





1, Characteristics Common to all Forms of vin wu 
Insurance, om 


1H, The Various Third Party Coverages. Vill, Rates and Rating Bureaus. 
{V, Standard Provisions of Third Party 
Policies. 


1X, Inspections and Audits. 

X. Claims, Suits and Reserves. 
Martin P. Cornelius, eminently 
qualified for the task, has performed 
a most useful service in making 
available in book form 
essential information not 
treated of in any 
other publication. 


$5.00 
Prepaid 




















For Sale By 
z : The Publishers. 
THE INSURANCE FIELD CO., Incorporated 
P. O. Box 617 Louisville, Kv 
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A NEW BOOK BY 
WILLIAM ALEXANDER 


THE PROSPEROUS AGENT 


Characteristics of the successful life insurance 


solicitor 
Per copy, card board, $1.00 Red cloth, $1.50 


OTHER BOOKS BY 
WILLIAM ALEXANDER 


EDUCATIONAL SERIES 
1. What Life Insurance Is and What It 


Does 
Text book, or primer, dealing with the fundamental 
principles on which all sound life insurance rests. 
Price $1.50 
2. How to Sell Insurance 


Primarily for the guidance of inexperienced agents. 
Price $2.00 


3. The Art of Insurance Salesmanship* 


A series of practical hints on canvassing, to stimulate 
the thought of both experienced and inexperienced 
agents. 


*The third volume of this series will be published on or 
about January 1, 1922. 








North American National Insurance Company 


Des Moines, Iowa 


Assets, $910,670.66 
Lines Written: 
Fire, Tornado, Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Secretary 
Vv. F. BECKER, Treasurer 


SALARY AND COMMISSION 


To travelling Special or high grade Local Agents, in Indiana and Michigan, who want 
the best there is to sell, in the Accident and Health line, to the Preferred class of risks. : 
Principal Sum $5,000.00 with $25.00 a week for any disability. Premium $10.00 per | 
quarter. 
know how but do co-operate. 


INCOME GUARANTY CO., 


CRUM & FORSTER 


GENERAL AGENTS 
95 WILLIAM STREET NEW YORK CITY 


United States Fire Ins. Co., N. Y. 


Richmond Ins. Co., N. Y. 
Potomac Ins. Co., Washington, D. C. 
The North River Ins. Co., N. Y. 
Union Fire Ins. Co., Buffalo, N. Y. 
United States Underwriters’ Policy, N. Y. 
Guaranty Fire Assurance Corp., N. Y. 
























South Bend, Indiana 











F. M. GUND, Mgr. Western Dept. 


HAROLD JUNKER, Mgr. Pacific Coast Dept, 
Freeport, Illinois i 


San Francisco, California 








INSURANCE GENERAL CASUALTY 
and SURETY INSURANCE 


Workmen’s Compensation, Automobile, 
Health, Accident, Plate Glass, Res- 
idence, Burglary, etc. 

Fidelity and Surety Bonds. 


GENERAL CASUALTY & SURETY C0, 


“A ELMER H. DEARTH, President 
606 Woodward Ave., Cor. Congress Detroit, Mich. 
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EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in the states of 
Illinois and Missouri with direct Home Office contracts. Liberal 
policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 














YOUR CHANCE 


To become Supervisor in Connecticut for a 
young life insurance company; one of the 
kind where personality and hard work will 
receive a visible reward. 


Address P. L. care of THE SPECTATOR, Box 1117; 
New York City. 














Home office connection with thoroughly experienced men who not only , 














